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NOTICE OF MEETING

Notice is hereby given that the 62nd Annual General Meeting of the Southern

Regional Committee (SRC) of the Institute of Chartered Accountants of Pakistan

(ICAP) will be held on Tuesday, December 19, 2023 at 9:00 a.m. at ICAP – Moosa

D. Desai Auditorium, ICAP House, Clifton, Karachi to transact the following

business:

1. Confirmation of the minutes of 61st Annual General Meeting.

2. Consideration of the Southern Regional Committee’s Report and Audited

Financial Statements for the year ended June 30, 2023 together with the

Auditor’s Report thereon.

3. Any other business with the permission of the Chair.

Syed Junaid Ali, FCA

Honorary Secretary

Karachi: December 05, 2023
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THE COMMITTEE FOR THE YEAR 2022-2023

Osama Kapadia, FCA 
Chairman 

Moneeza Usman Butt, FCA
CPD Convener 

Technical &  Professional Affairs 

Syed Junaid Ali, FCA
Honorary Secretary

Shaikh Ahmed Salman, FCA
CPD Convener 

Industry & Technology

Usama Rashid, FCA
Facilitator Overseas / CASA / Library

Bashir Ahmed, ACA
Lead Balochistan Affairs
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CHAIRMAN’S REPORT TO THE MEMBERS

SOUTHERN REGIONAL COMMITTEE

The Southern Regional Committee (SRC) of the Institute of Chartered Accountants of

Pakistan (ICAP) is responsible to provide its members with a platform for Continuing

Professional Development (CPD) and enhancement of skills, advisory to the Council,

management of library and coordination with Chartered Accountants Students’

Association (CASA) – South.

NEW OFFICE BEARERS

Following are the current Committee members with their roles and responsibilities:

Mr. Osama Kapadia, FCA Chairman

Syed Junaid Ali, FCA Honorary Secretary

Mr. Shaikh Ahmed Salman, FCA CPD Convener Industry and Technology

Ms. Moneeza Usman Butt, FCA CPD Convener Technical and Professional Affairs

Mr. Usama Rashid, FCA Facilitator Overseas / CASA / Library

Mr. Bashir Ahmed, ACA Coordinator Balochistan Affairs

On behalf of SRC, I am pleased to apprise you about SRC’s activities during the year

ended June 30, 2023.

SRC 4 YEAR STRATEGIC PLAN

The SRC has devised a 4-year strategic plan. The following is an overview of the focus

areas of the strategic plan:

• Professional development activities for members covering professional, technical,

technological, entrepreneurial, leadership, regulatory, business, and industry segment

wise topics;

• Special focus of SRC activities in Balochistan;

• Involvement of overseas members in affairs of SRC for the benefit of overseas

members as well as member community at large including professional development

activities relevant for overseas members;
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• Digital initiatives including digital learning, e-library, digital operations of bank

accounts etc;

• Improvement and expansion of library infrastructure and network through upgrades

and collaborations as far as possible;

• Facilitate members’ placements by advisory to MARCOM and actions in consultation

with them such as introduction of new members to the industry, upgradation of job

portal, strengthening connections with employers etc.;

• Advisory to ICAP’s council from time to time on wide variety of topics;

• Extra-curricular activities for members through get together, sports events, social

activities, blood donation drives, voluntary work for uplifting of underprivileged people

and many more related events and activities; and

• Facilitation in education, grooming and development of ICAP students.

CPD ACTIVITIES

During the year, SRC organised seminars, workshops, and an offsite leadership training

covering wide ranging topics such as Taxation, Internal & External Auditing, Artificial

Intelligence in Business, Investing & Risky Behaviors, Financial Instruments, Leases &

Revenue, Basel 2 & Basel 3, Leadership, Zakat Calculation, International Financial

Reporting Standards (IFRS), etc. The sessions resulted in 168 hours of CPD activities.

SOCIAL EVENTS

The SRC reorganised and revived their flagship annual social events like Members’

Annual Dinner and Family Fun Fest which marked the revival of these events after gap

of three years due to COVID.

The Members’ Annual Dinner was held at The Governor House on Friday, January 27,

2023. The event also included a “Mazahiya Mushairah” which was performed by some

renowned poets of humor and satire from different parts of Pakistan.

The Family Fun Fest was organized at Bahria Adventure Land at Bahria Town Karachi.

This was the first time such an exciting venue was selected and it proved to be a

delightful and exciting event for the members with an overall positive feedback.
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The biggest highlight of the year was the CA Pakistan Cricket League 2022 which was

the very first sporting event of its kind organized by the SRC. The tournament had a

total participation of 12 teams along with a friendly Veteran’s Match of our esteemed

senior members. The runner-up was Team Allied and the winner of the first ever CA

Pakistan Cricket League was Team Salam Takaful.

CHARTERED ACCOUNTANTS STUDENTS’ ASSOCIATION, SOUTH

The SRC also oversees the affairs of the Chartered Accountants Students’ Association,

South (CASA-S) and library affairs. Mentoring and guidance is provided to the elected

members and opportunities for learning and development are created for the student

body. Exam-based seminars and workshops were organised for the CA students to

provide them with an opportunity for better revision and techniques for attempting

examinations. CASA-S elections were held in March 2023 and the new body was

formed for a period of 1 year.

SRC along with CASA-S organised many activities for the students which included both

recreational activities along with academic / informative workshops as well. A few

notable mentions are the CASA Sports League, Annual Picnic, Plantation Dive, Exam

Focused Workshops etc. but the biggest highlight for this year was the International CA

Students’ Conference 2023 with event with many speakers, discussions and even

qawali.

FINANCE AND ACCOUNTS

The financial statements reflect a surplus of Rs. 2.73 million for the current year as

compared to Rs. 8.01 million last year as more social events were held this year after

COVID restrictions were lifted. During the year, Rs. 3.8 million was allocated from ICAP

on account of Members’ subscription fee whereas Rs. 18.9 million and Rs. 8 million was

earned from CPD activities and social events respectively. The SRC spent Rs. 15.05

million on CPD activities whereas Rs. 11.09 million was spent on social events. SRC’s

investments held in the name of ICAP stood at Rs. 34.82 million at the end of the year.
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COMMITTEE MEETINGS

During the year 9 meetings were held, details of attendance are listed below:

CONDOLENCES

The following members of our Institute from the Southern Region departed for heavenly

abode.

ACKNOWLEDGEMENT

On behalf of SRC, I would like to thank the President ICAP, Vice President South ICAP,

Council Members and fellow members for their guidance, support and patronage.

We are also thankful to the ICAP Secretary and his entire team as well as all staff

members working at the SRC office for the support provided by them throughout the

year.

-Sd-

Osama Kapadia, FCA

Chairman Southern Regional Committee

December 05, 2023

Osama Kapadia 9

Syed Junaid Ali 9

Shaikh Ahmed Salman 9

Moneeza Usman Butt 8

Usama Rashid 9

Bashir Ahmed 6

S No. Membership No.

1 Nusserwanji Mehli Rustomjee 0049

2 Zahoor-ud-din Khawaja 0792

3 Abdul Munaf Yusuf 0850

4 Noor Mohammed 1151

5 Syed Omair A. Jafri 5482
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CPD ACTIVITIES HELD FROM 1 JULY 2022 TO 30 JUNE 2023 

S. No. Date
Seminar / Workshop 

/ Conference

CPD 

Hours

No. of Participants

Speaker / Session Chairperson
Members

Non-

Members
Total

1 July 22, 2022

Seminar on 

Sustainability 

Reporting

3 40 40 80

Speaker: 

Sohail Malik, FCA

Syed Fahim ul Hasan, FCA 

Session Chairman: 

Farrukh Rehman, FCA

Keynote Address:

Dr. Shamshad Akhtar

Q&A Session:

Michael Zimonyi

Dr. Tim Kasim

2 July 28, 2022

Seminar on IFRS-17 

Implementation & 

Challenges

3.5 63 64 127

Speakers: 

Ali Omer Golam Morshed, FCA

Arslan Khalid, FCA

Waseem Khan

Panelists: 

Nawaid Jamal

Ali Qureshi. 

Zeeshan Rashid 

Syed Nayyar Hussain

Session Chairman: 

Farrukh Rehman 

Moderator: 

Hena Sadiq, FCA

3
August 26, 

2022

Workshop on Basel 2 

& Basel 3 How to 

Manage the Balance 

Sheet under Basel

8 10 18 28
Speaker: 

Tahir Sartaj

4
September 10, 

2022

Seminar on Finance 

Act 2022
3 42 13 55

Keynote Speakers: 

Asif Haroon, FCA, 

Naeem Akhtar Shaikh, FCA 

Panelists: 

M. Ali Latif, FCA, 

Adnan Mufti, FCA, 

Asim Zulfiqar Ali, FCA

Haider Ali Patel, FCA

Chief Guest:

Ashfaq Yousuf Tola, FCA

Moderator: 

Taha Khan Baqai, FCA,
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S. No. Date

Seminar / 

Workshop / 

Conference

CPD 

Hours

No. of Participants

Speaker / Session Chairperson
Members

Non

Members
Total

5

November 05, 

2022 to 25 

Feb 2023

(Every 

Saturday)

Course on Tax 

Masterclass
75 9 26 35

Trainers: 

Ejaz Ahmad, ACA, 

Mohammed Muzammil, ACA, 

Zeeshan Zafar Khan

Guest Speakers:

Asif Haroon, FCA

Adnan Mufti, FCA

Mohammed Raza, FCA

Hadier Patel, FCA

Khalid Mehmood, FCA

Salman Haq, FCA

Tazeen Fatima, FCA

Taha Khan Baqai, FCA

Mehmood Bikiya, ACA

6
November  

07-08, 2022

2-day Workshop on 

International 

Financial Reporting 

Standards Financial 

Instruments, Leases 

& Revenues

16 27 21 48
Speaker: 

Dr. Laszio Peter Lakatos

7
January 4 & 5, 

2023

Seminar on Capacity 

Building of External 

Shariah Auditors 

SRC with 

collaboration of 

(SBP) 

14 24 23 47

Speakers: 

Mufti Ibrahim Essa, 

Mufti Muhammad Najeeb Khan, 

Mufti Muhammad Naveed Alam, 

Arshil Rafique, 

Ahmed Ali Siddiqui

8
January 19, 

2023

Seminar on 

Application of 

Artificial Intelligence 

in Businesses

2 24 26 50

Keynote Speaker & Moderator: 

Dr. Aqeel Yusuf 

Panelists: 

Ahmed Javaid, 

Saad Kaliya, FCA, 

Farhan Akram

Session Chairman: 

Muhammad Samiullah, FCA
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S. No. Date
Seminar / Workshop 

/ Conference

CPD 

Hours

No. of Participants

Speaker / Session Chairperson
Members

Non 

Members
Total

9
February 3, 

2023

Workshop on Internal 

Audit Walk the Talk 

Tips

3 20 45 65 Speaker: 

Aamir Shaukat Hussain, FCA

10 March 2, 2023
Seminar on Current 

Taxation Issues
2 57 37 94

Speakers: 

Asif Haroon, FCA, 

Abid Shaban

11
March 13, 

2023

Seminar on Zakat 

Calculation
3 25 12 37

Speakers: 

Saad Bin Khalid, FCA 

Iftikhar Ahmed Khan, 

Nasir Gulzar. FCA

Session Chairman: 

M. Ali Latif, FCA 

Panelists: 

Mufti Syed Ubaidullah, 

Mufti Muhammad Ismail Noorani

Moderator: Asif Kasbati, FCA

12 May 3, 2023

Seminar on Effective 

External Audit 

Reporting

2 35 28 63

Guest Speakers: 

Arif Nazeer, FCA, 

Khurram Jameel, FCA 

Session Chairman: 

Arslan Khalid, FCA

13
May 19-22, 

2023

Leadership Xpedition

3 days Wilderness 

Program

24 17 8 25
Trainer: 

Naeem Zafar Iqbal

14 May 31, 2023
Seminar on Financial 

Storytelling
2 39 30 69

Keynote Speaker & Moderator: 

Sana Quadri, ACA

Panelists: 

Muhammad Irfan Husain, FCA, 

Kashan Mansoori, FCA 

Session Chairman: 

Arslan Khalid, FCA
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S. No. Date

Seminar / 

Workshop / 

Conference

CPD 

Hours

No. of Participants

Speaker / Session Chairperson
Members

Non 

Members
Total

15 June 12, 2023
Post Budget 

Conference 2023
7.5 336 289 625

Welcome Address

M. Ali Latif 

SESSION - 1 DIRECT TAXATION

Session Opening Remarks

Ammara S. Gondal

Keynote Address

Asim Zulfiqar

Panelists: 

Imran Afzal, FCA, 

Habib Fakhruddin, FCA, 

Haider Patel, FCA, 

Mansoor Zaighum, 

Khalid Mahmood, FCA, 

Moderator:

Asad Feroze

SESSION - 2 INDIRECT TAXATION

Session Opening Remarks

Osama Kapadia

Keynote Address

Asif Haroon 

Panelists: 

Naeem Akhtar Sheikh, FCA, 

Asif Kasbati, FCA, 

Badar ul Hassan, FCA, 

Moderator: 

Muzammil Hemani

SESSIONS - 3 ECONOMY & 

INDUSTRY

Keynote Address

Dr. Khaqan Hassan Najeeb

Panelists: 

Wamiq Zuberi, 

M. Zubair Motiwala, 

Asad Ali Shah, FCA, 

Dr. Vaqar Ahmed,

CONCLUDING SESSION

Address by Guest of Honor Ashfaq 

Yousuf Tola

Address by Chief Guest

Honorable Ishaq Dar 

Closing Remarks

Asad Feroze

Total 168 768 680 1448
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JOB SECTOR INFORMATION OF MEMBERS

June 30, 2023

Category Associates Fellows Total

Based inside Pakistan

Public Practice 104 277 381

Employed in Practice 595 147 742

Automotive 37 11 48

Cement / Ceramics / Glass 12 14 26

Chemicals/ Paints 15 14 29

Commerce and Industry 104 84 188

Construction and Real Estate 23 15 38

Consumer Goods 33 10 43

Education 21 28 49

Electronics and Electrical Goods 8 5 13

Engineering 12 13 25

Fertilizer / Agriculture 6 5 11

Financial Institutions / Banks 214 163 377

Financial / Management Consulting 18 10 28

Food / Beverages / Tourism 41 18 59

Government 14 14 28

Healthcare and Pharmaceutical 75 59 134

Information & Communication Technology 20 16 36

NGOs / Social Services 4 6 10

Oil and Gas 40 53 93

Power Generation and Distribution 58 34 92

Shipping and Marine 10 9 19

Sugar and Allied 6 8 14

Textile / Fashion and Apparels 44 34 78

Transport / Logistics / Courier Services 25 17 42

Print and Digital Media / Event Management 12 11 23

Miscellaneous 568 256 824

Senior Members 7 241 248

Sub Total 2126 1572 3698

Based outside Pakistan

Public Practice 1 6 7

Employed in Practice 279 35 314

Other than Public Practice 567 551 1118

Senior Members 70 70

Sub Total 847 662 1509

TOTAL 2973 2234 5207
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The Institute of Chartered Accountants of Pakistan 
Chartered Accountants Avenue, Block 8, Clifton Karachi-75600 (Pakistan)

UAN: 111-000-422,Ph: (92-21) 99251646
URL:http://www.icap.org.pk, Email: srcicap@icap.org.pk

http://www.icap.org.pk/
mailto:srcicap@icap.org.pk

