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Changes in Examination Policy

The amendments in Bye Laws relevant to the above
have been published in the official Gazette of
Government of Pakistan. Consequently, the following
changes, as approved by the Council, have been
implemented:

1. At present, the candidates retain a pass in paper(s)
if they obtain specified marks in other paper(s) of
the same module. Effective from June 01, 2010, a
candidate shall retain a pass in paper(s) irrespective
of the marks obtained in other papers.

2. Effective from Autumn 2010 examination and
onward, candidates appearing in Module A to D
shall be allowed maximum of six attempts for
passing each module. An attempt shall be counted
even if the candidate is absent or does not appear
in any attempt.

3. Candidates appearing in Module E and F shall be
allowed ten years to qualify both Modules. The
period of ten years shall be counted from the first
day of the month in which the candidate becomes
eligible to appear in Module E for the first time. For
all existing candidates who are already eligible for
Module E and F examinations, the period of ten
years shall be counted from June 01, 2010.

Revised Directive No. 4.06 for
Members’ Information

The Council in its 214th meeting on January 28,
2010 has revised its Directive No. 4.06

Directive No. 4.06 (Revised — 2010) supersedes
existing Directive No. 4.06 regarding STYLING OF
FIRMS and covers the following provisions:

A. Criteria for Approval of Trade/Firm Name;

B. Inclusion of the Name of a Foreign Firm in the
Name of the Pakistani Firm; and

C. Other matters regarding styling the name of a
firm or adopting the name of the foreign firm
as a part of the Pakistani firm's name

CFO Conference 2010 Rising CFO

The Institute of Chartered Accountants of Pakistan,
in collaboration with Terrabiz organized a full day
CFO Conference 2010 entitled ‘Rising CFO’ at the
Marriott Hotel, Karachi, on Thursday March 11, 2010.

President ICAP Abdul Rahim Suriya inaugurated the
Conference with his welcome speech.

The President showed his confidence that the CFO
Conference would provide a platform to members
to exchange ideas and network since around 80% of
ICAP members are employed in trade and industry.
Quoting CFO Sony Ericsson Sten Fornell, the President
said that with the evolution of CAs as business
decision makers the title CFO may soon be replaced
with Chief Planning Officer. The role of CFOs has been
shifted from transaction recorders to decision makers.

Keynote speaker Dr. Ishrat Husain, Dean and Director
IBA and former Governor SBP, said the next big thing
in business would be the provision of intellectual
services. He said the need of the day was to develop
a culture of complete transparency and trust building
in which the role of the CFO would be highlighted.

Vice President SAFA and member PAIB and IFAC A.N.
Raman enlightened the audience on the importance
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Mr. A.N. Raman, Vice President SAFA and
Member PAIB and IFAC

of sustainability both in business and in the profession
of accountancy and how it maps with the expected
competencies of the emerging CFO.

On behalf of SAFA Mr. Raman offered to conduct
enabling workshops for the business fraternity on
developing sustainability skills in business processes.
He presented a Japanese Business Sustainability Report
to President ICAP for dissemination among members.

Yacoob Suttar presented the first of a series of technical
papers on “The CFO’s dynamic role in sustaining a
corporation’s financial performance”. He focused on the
leadership role of CFO as not just a custodian but a
strategic partner in the organization.

Sajjad Syed, Managing Director SAP presented a paper
on “How CFOs can drive Enterprise Performance
Management”. Ruhail Mohammad, VP & CFO, Engro
Corporation Limited shared his views on “Value
Management in a Growing Organization”. He spoke
about how CFOs add value to the organization’s
scorecard. Farrukh H. Khan, CEO BMA Capital presented
a paper on ‘Invest to grow: M&A in Pakistan’ Ayaz
Ahmed, CFO, Habib Bank Limited shared his
vision on “Linking Risk Management with
Business Strategy”. ‘A new style of CFO
leadership: Raising the company’s financial IQ’
was, presented by Gerhard Wilcke, CFO,
Siemens Pakistan Engineering Company
Limited.

Two panel discussions were also held: ‘Top
Concerns for 2010: CFOs in the Spotlight’ was
moderated by Junaid Igbal, CEO BMA Financial
along with panelists Ali Aamir, CFO & Company
Secretary, Lotte Pakistan PTA Ltd.; Roshan
Mehri, GM Treasury & CFO Byco Petroleum
Pakistan Limited; Misbah Burney, CFO Tetrapak;
Aslam Sadruddin, Finance Director Pakistan
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Mr. Yacoob Suttar, Council Member ICAP and
Member PAIB

Cables Limited; and Rafi Basheer, Finance Director & DS
Controller Shell Pakistan Limited.

Second panel discussion ‘Career insights from CFOs that
have made the grade’'was moderated by Farid Ahmed
Khan, Country Manager Credit Suisse with panelists
Muhammad Hanif Jakhura, CEO Central Depository
Company; Khalid Rahman, CEO Pakistan Petroleum
Limited; Abdul Aziz, President Ufone; Muhammad Ali
Zeb, CEO Adamjee Insurance; Parvez Ghias, CEO Indus
Motors; and Syed Azhar Ali, Managing Director Tetra
Pak.

With over 500 participants the Conference was
concluded by ICAP Council member Ahmed Saeed,
Director Bearing Point Pvt. Ltd. who proposed vote of
thanks.

CFO Conference Presentations
Available at ICAP Website

Presentations of CFO Conference are available on ICAP
website at the following link:
http://www.icap.org.pk/web/icap_conf.php




www.icap.org.pk |

Meet Your Representatives

Sessions With Members

In its endeavor to formulate a long term plan and to
devise a strategy for the next four years, the Council
of The Institute of Chartered Accountants of Pakistan
sought members'input through a series of interactive
Meet Your Representatives sessions. Accordingly,
these sessions were conducted at different cities in
Pakistan and UAE as per following schedule:

Multan Feb 16,2010
Lahore Feb 17,2010
Faisalabad Feb 18,2010
Islamabad Feb 19,2010
Karachi Feb 26,2010
Dubai Mar 14, 2010
Abu Dhabi Mar 17,2010

VP South Meets VP Education
CICA

Pervez Muslim, Vice President South ICAP, met with
Tim Forristal, Vice President Education of The
Canadian Institute of Chartered Accountants in
Toronto on March 8, 2010. Issues of mutual interest
were discussed between the two VPs. The meeting
was held to promote the Council’s agenda of initiating
mutual recognition agreements with international
accounting institutes.

The meeting highlighted the need to interact closely
and pursue areas of mutual interest with the Canadian
institute.

VP North Visits ICAEW

Abdullah Yusuf, Vice President North ICAP, also visited
ICAEW on his way back from the IAASB meeting
where he met with President ICAEW and other senior
officials of ICAEW to discuss and pursue ICAP’s
objectives of reviewing the entire syllabus and system
of examinations and training, in order to gain mutual
recognition of the Institute’s qualification with leading
international accounting institutes.

The meetings were extremely productive and ICAEW
is very keen to extend cooperation to ICAP to develop,
upgrade and strengthen its syllabus and examination
system. Review and comparison of prevalent systems
in ICAP and ICAEW also came under discussion.

A Group Photograph at the session “Meet Your
Representatives” in Dubai on March 14, 2010. Mr. Abdul
Rahim Suriya, President ICAP, Mr. Mohammad Nafees and

Mr. Naeem Sheikh, Council Member, ICAP also in the picture.
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From Left to Right Mr. Faisal Niaz Tirmizi (UAE Embassy),
Mr. Qaiser Jamal, Mr. Khursheed Junejo, Pakistan
Ambassador in UAE, Mr. Abdul Rahim Suriya, President ICAP
and Dr. Abdul Hadi Shahid, FCA at the session “Meet Your
Representatives” on March 16, 2010 in Abdu Dhabi.

IFAC Meetings in Feb-Mar 2010

€ |CAP members Syed Asad Ali Shah and Zahid
Igbal Bhatti attended the IFAC Board meeting in
New York on February 25-26.

® Vice Presidents North and South, Abdullah Yusuf
and Pervez Muslim attended the IAASB meeting
in New York on March 15-19.

€ |CAP members S. M. Shabbar Zaidi and Naeem
Akhtar Sheikh attended the DNC Meeting in
Dubai, UAE on March 15-16.
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TRAVEL UPDATE ICAP JAN - MAR

CAPA Strategic & Finance ICAI
Committee Meeting

2010

January 28 - 29,2010
Hyderabad, India

Board/Committee Organisation/Institute ICAP Members Nominated

Mr. ImranAfzal
Mr. Rafagatullah Babar

SAFA Meeting ICAN

January 22 - 23,2010
Kathmandu, Nepal

Mr. Muhammad Abdullah Yusuf
Shaikh Saqgib Masood

Mr. Abdul Rahim Suriya

Mr. Hafiz Mohammad Yousaf

IIN Conference, USA ICAEW February 8-10,2010 Mr. Rashid Rahman Mir
London, UK

IFAC Board AICPA February 25 - 26,2010 Syed Asad Ali Shah
New York, USA Mr. Zahid Igbal Bhatti

IFAC - IAASB AICPA March 15-19,2010 Mr. Muhammad Abdullah Yusuf
New York, USA Mr. Pervez Muslim

IIR IFRS 2010 Conference IR March 14-17,2010 Mr. Abdul Rahim Suriya
Dubai, UAE Mr.Irfan Azam

IFAC DNC IFAC March 15-16,2010 Syed Muhammad Shabbar Zaidi

Dubai, UAE

Mr.Naeem Akhtar Sheikh

Submission of Report by ICAP
Nominees Attending International
Forums

To gain benefit from the presence of our nominees at
international forums like IFAC, CAPA, SAFA etc., the
Executive Committee of the Institute has decided that
all such nominees including Council Members and
Directors should submit their reports to the Executive
Committee.

If the information is of interest and benefit to general
membership, then such information will be
disseminated to members through CPD programs or
by publishing an article in the ICAP Journal.

International Innovation Network
(IIN) London Conference 2010 and
Meeting with ICAEW Executives

IIN is a global network of accounting bodies of 17
countries from Americas, Europe and Asia-Pacific. IIN
London Conference was held from 8 - 10 February 2010
on the themes Learning Management, New Products,
Services and Web 2.0. Mr. Rashid Rahman Mir, Council
member, represented ICAP at the said Conference, IIN
general body meeting and meeting of general assembly.

@ The Institute of Chartered Accountants of Pakistan

Taking advantage of being in London, Rashid Rahman
Mir also had an informal meeting with Mark Prothrough,
Executive Director and other executives of ICAEW who
are responsible for ICAEW examinations. In this informal
meeting useful information about examination process
was exchanged particularly with regard to paper setting
and marking process of the institutes.

Rafaqat Ullah Babar Council
member taken as member
Task Force

To undertake broad ranging governance and policies
review a task force was formed and approved by the
Strategic and Finance Committee CAPA in its meeting
held at Hyderabad, India on 29th January 2010. Other
members of task force are:

1. Canada - Jackie Poirier (Chair)
2. Japan - Yoichi Ota
3. USA-Gary Scopes

After the review the task force has to prepare the
governance and policy manual for CAPA.

Rafaqat Ullah Babar is technical adviser representing ICAP
in CAPA and had attended the CAPA Strategic & Finance
meeting along with past President ICAP Imran Afzal. ICAP
is likely to host one of the CAPA meetings in 2011.
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IFRS Conference in Dubai

ICAP members Abdul Rahim Suriya and Arsalan Khalid
presented papers at IFRS Conference on March 14-15,
2010 in Dubai organized by IIR.

Abbas Ali Mirza Co-chairing the session at the
IFRS 2010 Conference organized by IIR held on
March 14-15, 2010 in Dubai.

Overseas Chapters in Dubai,
London & Toronto

The Council has approved formation of Overseas
Chapters initially in Dubai, London and Toronto. The
initiative will provide opportunity to our members
residing in those cities to interact more frequently with
the Council and plan the CPD activities more effectively.

Members residing in Dubai, London and Toronto are
requested to update their particulars by visiting our
website at: www.icap.org.pk/web/myaccount.php or
by sending duly filled attached “Particulars Update
Form” to Navaid Hussain by emailing him at
navaid.hussain@icap.org.pk

Member ITags

Member Identification Tags (ITags) are being dispatched
on a daily basis. A total of 1164 ITags have already been
printed.

All ICAP members who have yet to receive their ITags
are requested to please submit one recent passport size
photograph and their CNIC number with the Institute
as soon as possible.

The Institute is in the process of dispatching your ITags
as a matter of priority. We expect Members’ cooperation
to expedite this process.

e-IFRS Service of IASB

ICAP has collaborated with the IASB/IASC Foundation to
allow ICAP members full, unlimited access to elFRS (IFRS
online version) at a very reduced rate which is normally
available to individuals for GBP 200/- per annum. This group
discount will be available only if atleast 1000 members
and / or students enrolled for this service.

The International Accounting Standards Committee
Foundation’s (IASCF) elFRS Service gives exclusive access
to updated electronic HTML versions of all IFRSs; online
previews of near-final drafts of forthcoming standards and
interpretations; allows searching of elFRSs by issue date
and more; IASCF Education material; and access to
download IFRS for SMEs.

Interested members and students are requested to please
enroll for this facility by submitting Rs. 400/- at ICAP through
cheque /cash or online payment at ICAP website. Please
visit ICAP website www.icap.org.pk for more details.

Till March 31, 2010, 185 people have opted for this.

PTCL Offers 30% Discount on TMB
Bandwidth

The Institute of Chartered Accountants of Pakistan and
Pakistan Telecommunications Company Limited have
signed an MOU on March 30, 2010 whereby PTCL has
agreed to allow 30% discount on TMB Broad Band DSL to
all members, students and staff of ICAP.

For availing this discount facility ICAP’s Identification card
needs to be produced at PTCL office.

Guidelines for Special Review of the
Banks’/ DFIs’ Internal Control Over
Financial Reporting Programme

The Institute vide its Circular 3/2010 dated March 18,2010
issued “Guidelines for Special Review of the Banks’/ DFIs’
Internal Control over Financial Reporting (ICFR) under the
‘Guidelines on Internal Control’issued by the State Bank
of Pakistan to ensure that the subject reviews are conducted
by the banks’/DFIs’ external auditors in accordance with a
uniform basis. The Institute has developed these Guidelines.
Under the subject guidelines the external auditor will be
required to issue a long form report on the milestones
completed by the bank/DFI under its ICFR programme.

The full text of the guideline can be downloaded from the
Institute’s website at:
http://www.icap.org.pk/userfiles/file/TechnicalDepart
/ICFR_Guidelines_final_fo_website.pdf
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HR Announcements

Mr. Moiz Ahmad, Executive Director ICAP, has
resigned effective March 1, 2010. Mr. Moiz Ahmad
had been serving the Institute since March 2005.
Syed Masood Akhtar has been assigned to officiate
as Acting Executive Director, in addition to his present
responsibilities as Director Examinations.

Mr. Muhammad Asif Igbal, Director Technical Services
(DTS), resigns effective April 13,2010 to pursue other
employment interests. Mr. Shahid Hussain, Director
Professional Standards & Compliance would look
after the affairs of the department in addition to his
present assignments.

The Institute recognizes the outstanding
contributions of Mr. Moiz Ahmad and Mr. Muhammad
Asif Igbal and wishes them the best in their future
endeavors.

Dawn Education Expo

The Institute firmly believes that young students
should be able to choose their own career paths and
as part of its drive to create awareness of Chartered
Accountancy ICAP once again participated in the
annual DAWN Education Expo.

The Expo was held in Karachi, Lahore and Islamabad
on February 27 & 28, March 3 & 4 and March 6 & 7
respectively. The ICAP team, including our
enthusiastic volunteers from Training Organizations,
counseled prospective students at the ICAP stall.

ICAP Website

Members and Students are encouraged to visit ICAP
website for latest news at www.icap.org.pk

Annual Membership Fee
2009-10

The membership renewal fee in respect
of the year 2009-10, was due on July 01,
2009. Members who have not paid
their membership dues are requested to
kindly make the payment for the same
by cheque (drawn on any bank in
Pakistan) or bank draft payable to “The
Institute of Chartered Accountants of
Pakistan”.

@ The Institute of Chartered Accountants of Pakistan

Half Yearly Accounts of ICAP

ICAP’s Half Yearly Accounts are available on ICAP
website at the following link:
http://www.icap.org.pk/web/links/0/annualreports

.php

Paper Setters/Examiners

The Institute of Chartered Accountants of Pakistan
(ICAP) invites applications from Chartered
Accountants and other suitably qualified persons for
appointment as Paper Setters/Examiners for the
following subjects:

Foundation Examination (Module A and B)

#® Functional English

Quantitative Methods

Introduction to Economics and Finance
Introduction to Financial Accounting

Mercantile Law
_ J

Intermediate Examination (Module C and D)

€ Financial Accounting

€ Taxation

® Business Communication and Behavioural
Studies

Company Law

Cost Accounting

Auditing

Information Technology
. J

L L AL B J

Interested candidates are required to send their
applications directly to Director Examinations, The
Institute of Chartered Accountants of Pakistan,
Chartered Accountants Avenue, Clifton, Karachi or
at examinations@icap.org.pk

ICAP Council Meetings Held in
2009-10

Schedule of Council Meetings held by New
Council:

211 Council Meeting on September 14, 2009
212 Council Meeting on November 11, 2009
213 Council Meeting on January 2, 2010

214 Council Meeting on January 28, 2010
215 Council Meeting on April 2, 2010
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Welcome!

New Fellow / Associate Members
Following individuals have recently been admitted as Fellow / Associate Members of the Institute:

Fellow Members

R-No. Name of Member 2963 Jamal, Nawaid 3622 Shafig, Mohammad Sajid
3017 Abbas, Yawer 2862 Joher, Irfan 3065 Shahid, Mohammad Amir
2882 Aboobakar, Azfar 2934 Junaid, Muhammad 4303 Siddique, Abdul Rafay
3046 Ahmad, Sharjeel Jamil 3526 Khan, Haider Waheed 3018 Siddiqui, Faisal Jamal

2827 Akbar, Ali 3002 Khan, Muhammad Tariq 2719 Siddiqui, Jamal Mustafa
2833 Amjad, Shahid Siddique 3060 Kotwall, Spenta Jamsheed (Mrs.) 3037 Zaidi, Syed Khalid Nafees
3582 Anwar ul Haq 3004 Mahmood, Wasif Associate Members

2938 Asif, Muhammad 2964 Mobin, Rehan R-No. Name of Member

2764 Aslam, Waheed 2950 Muggo, Kamran Zaffar 5930 Anwer, Sarah (Ms.)

2206 Azam, Mohammad 0796 Nabi, Shamshad 5928 Aslam, Adnan

2941 Baig, Mirza Bisharat 3009 Naz, Ahmad Salman 5938 Chaudhri, Osman Hameed
3058 Faisal 3013 Patel, Haidar Ali 5935 Ghazal, Syed Maarij Ahmed
3448 Hussain, Shahid 3031 Patel, Khalid 5929 Hussain, Mubashar

2920 Hussain, Syed Kashif 2947 Pereira, Sidney Custodio 5937 Khaled, Bilal

2926 Imtiaz, Tariq 2977 Rashid, Tariq 5936 Khan, Hina Ashraf (Ms.)
3052 Igbal, Muhammad Asif 3030 Raza, Muhammad Asif 5931 Khan, Mohammad Sami Alam
2804 Ishaque, Faisal 2725 Rehman, Syed Inshaur 5933 Mousani, Ammar Altaf
2996 Jaffri, S.M. Anwar 2891 Rizwan 5934 Raja, Usman Ishaq

2975 Jamal, Muhammad Nasir 3033 Sattar, Aamir 5932 Sheikh, Saad Sultan

Upcoming Theme for The Pakistan Accountant is:

How fair is Fair Value Accounting?

With all the current volatility in reporting and disclosure, risk managers say it's unfair to apply fair
value to assets that have no market. Investment and portfolio managers, on the other hand, believe
fair value provides relevant information for financial decision-making.

This presents a dilemma for auditors in making fair value measurements. What's your take on fair
value?

You might like to consider the following sub themes:

€ practical reasons for using fair value;

€ practical issues arising from fair value implementation;

€ management’s representations and auditors’ responsibilities.

Please send in your articles on the above theme at email asad.shahzad@icap.org.pk latest by April 30,

2010. We request all contributors to observe this deadline. Ideal article length would be between 2000
and 2500 words.
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N EWSIEtte rThe Institute of Chartered Accountants of Pakistan

Benevolent Fund - Group Benefit
Schemes
Group Health Scheme

For ICAP Members, and Employees of CA Firms:
The scheme has been designed specifically for ICAP
members, their spouses and dependent children.
Scheme provides comprehensive hospitalization
cover at very competitive rates. Members can choose
from hospitals on the panel of insurance company
or get their expense reimbursed after getting
treatment from the hospital of their own choice.
Policy period is Aug 2009 - Jul 2010 and participation
is open. Employees of Chartered Accountant firms
can also participate through their firms.

Participation of M. Yousuf Adil Saleem & Co.:

M. Yousuf Adil Saleem & Co. has joined the scheme
by offering the scheme to its partners as well as staff
at Karachi Office. Other firms are also encouraged to
switch to this cost effective and beneficial scheme.

Claims: During the period Aug 2009 — Mar 2010 total
20 claims for Rs. 1,125,000 were lodged with insurers.
Out of this 13 claims having total value of Rs. 800,000
have been paid to the members whereas 7 claims are
under process.

Group Family Takaful (Life Insurance) Scheme

For ICAP Members, Students, and Employees:
The scheme has been converted from conventional
insurance to Islamic concept of Takaful. ICAP
members, registered trainee students and employees
are eligible to participate. The scheme provides
comprehensive life coverage of upto Rs. 2 million at
very attractive rates. Policy term is Jul 2009 -Jun 2010
and participation is open.

Claim: A sum of Rs. 2 million was received from Pak-
Qatar Family Takaful Ltd. the insurers, as Takaful sum
for one late member. The claim was paid to the widow
being the nominated beneficiary.

Financial assistance:

Financial assistance is being extended to deserving
members and families of deceased members in order
to provide them a respectable living, support the
education of their dependent children, marriage of
daughters and to address their medical needs. Total
funds of Rs. 3.76 million have been disbursed to 18
families including 3 members for the period Jul 2009

B) Thenstitute of Chartered Accountants of Pakistan

- Mar 2010. Members are requested to inform the
Benevolent Committee of deserving cases.

For details about Group Benefit Schemes or activities
of the Fund, please contact:

Shakeel Ahmad, Secretary, ICAP Benevolent Fund
Email: bfund@icap.org.pk or visit: www.icap.org.pk

Free of Cost Seminar on Eye-Care

A free of cost seminar was arranged for the members
by the Benevolent Committee, at ICAP House, Karachi
on 17th February 2010. The seminar titled as
“Consulting an Eye-Specialist - What you should
know?” was conducted by Dr. Nasir Lakhani, a highly
experienced consultant and eye surgeon. During one
hour session, Dr. Lakhani threw light upon major
issues and problems related with human eye. Issues
like Myopia (shortsightedness), Hyperopia
(farsightedness), Cataract, Glaucoma and their
relation to Diabetes was discussed in detail. Possible
treatments available for these diseases were also
discussed by him very comprehensively. Dr. Lakhani
responded to queries from participants. The seminar
was attended by members as well as ICAP staff.

REMEMBRANCE

The Institute of Chartered Accountants of
Pakistan condoles the sad demise of following
members:

€ Mr. Abdul Qadir, FCA (R-1565) ~ =
expired on 14-Jan-2010 at the . A
age of 57. Mr. Abdul Qadir )
became an associate member s
of ICAP on 16-Feb-1986. He . .
was working with Civil s
Aviation Authority as General Manager
Disbursement.

® Mr. Shehzad Ahmad, ACA (R-5655) died in
an automobile accident on his way back to
Riyadh after performing Umrah on February
26, 2010. Shehzad died at the age of 25
years. He became an associate member of
ICAP on April 28, 2009 and was on
secondment to PwC, KSA since five months
prior to his death.

Members are requested to recite Fateha for the
departed souls.
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Women’s Forum

Professional Accountant Women’s Forum has been
initiated which will present an excellent opportunity
for networking between female Chartered Accountants
in Pakistan.

For details contact:
Shumaila Halo, Manager DET & CPD
at shumaila.halo@icap.org.pk

Women's Day

On March 26, 2010 Women'’s Day was celebrated at ICAP.
Nasreen Rashid, Executive Director SECP Insurance
Division, was Chief Guest.

The best feature of the program was an interactive panel
discussion on the topic ‘Women Bring Passion And
Idealism To The Workplace’ moderated by Hena Irfan.
Panelists Nasreen Rashid, Roshan Mehri, Huma Pasha
and Khursheed Kotwal narrated anecdotes from their
personal and professional lives and dished out some
serious advice as well as wholesome laughter to an
attentive audience.

The atmosphere was informal and the ladies enjoyed
the evening interacting with friends and associates. The
tea was quite a spread and everyone left with a party
treat, courtesy Unilever.

www.icap.org.pk |

The success of the evening goes to the credit of organizers Shumaila Halo, Saira Shamsie and Zehra Hassan of
ICAP, Hena Irfan for her support and Umaima Nawab for arranging the giveaways.

Second ICAP Inter-Staff
Table Tennis Tournament
2010

Mr. Shoaib Ahmad, Secretary won the final of Second ICAP
Inter Staff Table Tennis Tournament beating Mr. Muhammad
Asif Igbal, Director Technical Services in best of 5 matches
by (3-1) on March 29, 2010 at ICAP. 16 staff members have
participated in the tournament.

Volume 33 Issue 3 | March 2010 )
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IFAC Launches New and Improved
Publications and Resources Website

The International Federation of Accountants (IFAC)
has launched a newly redesigned and expanded
Publications and Resources website, featuring over
200 titles developed by IFAC and its standard-setting
boards and committees. This new site improves the
user experience through enhanced navigation and
features, including links to recommended
publications based on user’s selection.

The website includes the following broad range of
pronouncements and resources:

€  IFAC policy position papers and special reports;

€ nternational standards on auditing and
assurance, accounting education, ethics, and
public sector financial reporting developed by
IFAC's independent standard-setting boards;

€  Good practice guides on corporate governance,
sustainability, and other topics of interest to
professional accountants in business; and

€ Videos, presentation slides, guides to assist small
and medium accounting practices, and other
tools and resources to facilitate the adoption
and implementation of international standards.

Jointhe Discourse with

Visitors will experience enhanced functionality and
interactivity with the addition of a search engine to
facilitate user search and retrieval of specific resources
of interest. Located on the homepage, a listing of the
most recent and most popular publications, along
with links to recommended publications, helps
professional accountants find publications that are
relevant to the work they do.

Explore all the new features and download IFAC
publications and resources for free by visiting the
website at web.ifac.org/publications

Overseas News

Change of Name for The Institute of Certified
Accountants and Auditor of Thailand

The Institute of Certified Accountants and Auditor
of Thailand has changed its name to the Federation
of Accounting Professions with a new contact address
as below:

Federation of Accounting Professions

133 Sukhumvit 21 Road (Asoke)

Khlong Toei Nua, Watthana, Bangkok 10110
Thailand

Tel: +66-2-685-2570

Fax: +66-2-685-2501

The Pakistan Accountant

This month’s topic is:

The Greatest Risks to Global Business In 2010

2010 Global Risks Report by the World Economic Forum has highlighted the following as the greatest

risks to global business in 2010:

€  structurally deficient or obsolete infrastructure;

®  spread of chronic disease; and
€ llicit trade

Where do you think the greatest potential for risk may lie in 20107 Share your thoughts with The Pakistan

Accountant.

Members are requested to send in their comments* by April 25, 2010 with their name, town and
membership number, via email in care of asad.shahzad@icap.org.pk with the word ‘DISCOURSE'in the

subject heading.

* Your comments will be published in the upcoming issue of the magazine.

Responses will be edited for purpose of clarity and space.

@ The Institute of Chartered Accountants of Pakistan
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24th Annual CA Students’ : g 8

Conference 2010, Colombo
(SAFA Students’ Exchange Program)

.
On March 3, 2010, in the magnificent setting of
Galadari Hotel, Colombo (Sri Lanka), over 550 CA “«
students, decision makers and other key stakeholders participated in
the 24th Annual CA Students’ Conference entitled: Thrive from Chaos.

Organized by the Practicing Accountants Chartered Students Society
under the patronage of the Institute of Chartered Accountants of Sri %8
Lanka, the event turned out to be a resounding success in terms of
content and organization as well as learning and networking
opportunities. The Conference was part of the SAFA Students’ Exchange
Program scheduled from March 1- 7, 2010. The Institute of Chartered
Accountants of Pakistan was represented by three trainee students:

Fazal e Abbas from A. F. Ferguson & Co.;
Sarim Irfan from A. F. Ferguson & Co., who presented a paper entitled Survival of the Fittest; and
Faisal Zawwar from Ernst & Young Ford Rhodes Sidat Hyder.

During the visit student delegates were given first hand exposure on the functioning of reputed Chartered
Accountant firms / industries in Sri Lanka and were also given a chance to explore the beautiful locales.

The students interacted with their counterparts in ICA SL and worked on areas beyond the traditional
classroom, enhancing students’ overall education and personal development.

DIFCOMANIFRS Paper 1: MCQ based, Passing Marks 75%

: : - - o
s ot Bl [ [E5S e Paper 2: Scenario based questions, Passing Marks 50%

being accepted from April 2nd, Candidates will be eligible to retain their passed paper
2010till May 17,2010. The exam irrespective of their result in other paper. The exams will
comprises 2 papers of 100 be held on June 28, 2010. For further details visit the link:
marks each: http://www.icap.org.pk/web/links/0/diplomainifrs.php

Crash Course for Foundation and Intermediate Students in Islamabad
ICAP Islamabad arranged a nine-day crash course between February 08, 2010 and February 16, 2010 for the

students of Modules A to D. Professors from different RAETs participated in the crash course that catered for
about 700 students. The course was greatly appreciated by the students.
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SEMINAR / WORKSHOP HELD AND PLANNED DATE / VENUE
Demutualization of Stock Exchange in Pakistan and Listing Regulations February 09,2010 Lahore
Speakers: Mian Shakeel Aslam, Khawaja Muhammad Shoaib

Requirements for Foreign Companies February 09,2010 Islamabad

Speaker: Jawed Hussain

Recommendations for Budget 2010-11 (Jointly CPD Committee Peshawar & Sarhad February 17,2010 Peshawar
Chamber of Commerce & Industry-SCCI)
Speakers: M.A.Shahid FCA, Abdus Salam Jan FCA

SMP Workshop on “ ISA 300 Planning and Audit of Financial Statements “ February 17,2010 Karachi
Speakers: Usman Ghani Akbani FCA, Co-Speaker: Hena Irfan ACA,

Financial Analysis with Microsoft Excel-1 February 20,2010 Lahore
Speaker: Jahanzaib Ismat Malhi

International Accounting Standard 32 and 39 (First Session) February 24,2010 Faisalabad
Speaker: Syed Fahim ul Hassan FCA

ISQC-1 International Standard on Quality Control-1 February 25,2010 Islamabad
Speaker: Shahid Hussain FCA

International Accounting Standard 32 and 39 (Second Session) March 03,2010 Faisalabad

Speaker: Syed Fahim ul Hassan FCA, Panelists: Rana Muhammad Ather FCA, Muhammad Yagoob FCA, Ahmad Jabbar FCA

New Horizon with Dogma/Challenges for Financial Professional Supply Chain Management March 03,2010 Karachi
Speaker: Mohammad Hanif Ajari FCMA

Changes to ISAs March 10,2010 Lahore
Speaker:Rana Muhammad Usman Khan, FCA

Two-day Workshop on Strategy Execution through Balanced Scorecard March 12-13,2010 Karachi
Speaker: Saleem Sufi

Financial Analysis with Microsoft Excel-1 (Repeated) March 13,2010 Lahore
Speaker: Jahanzaib Ismat Malhi

Value Added Tax (VAT) 2010 March 17,2010 Faisalabad

Speakers: Hamid Masood FCA, Panelists: Suleman Zahid Jamil FCA, Muhammad Yaqub FCA, Muhammad Bashir Malik, Muhammad Nasir Khurshed

Principals, Engagement Partners & Quality Control Reviewers of Small & Medium Sized Practices March 25,2010 Karachi
Speaker: Abbas FCA

Changes to International Standards on Auditing (ISAs) - An Overview March 25,2010 Faisalabad
Speaker: Rana Muhammad Usman Khan FCA

Performance Management System March 25,2010 Lahore
Speaker: Ahmad Saleem FCA

An Overview of Value Added Tax (VAT) March 30,2010 Karachi
Speakers: Asif Kasbati FCA, Khawaja Tanveer Ahmed Session Chairman: Majid Khandwala FCA

Synopsis of Labour Laws March 30,2010 Islamabad
Speaker: Mirza Abbas Baig

Pre-Budget Seminar 2010-11 April 15,2010 Karachi
Speakers: Sakib Sherani, Haider Patel FCA, Adnan Mufti, FCA Sess Chairman: Asrar Raouf Panelists: S.M.Shabbar Zaidi FCA, Sh.Saqib Masood, FCA Moderator:Mehmood A.Razzak, FCA
SMP Workshop on “ISQC1 and Form 35-A" April 22,2010 Karachi
Speaker: Shahid Hussain, FCA

Code of Corporate Governance & Way Forward April, 2010 Karachi

Speaker: Ebrahim Sidat, FCA
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