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Reciprocal Membership MOU Signed by CA Institutes of 
Canada and Pakistan
The Canadian Institute of Chartered Accountants (CICA) and the Institute of Chartered 
Accountants of Pakistan (ICAP) signed a Memorandum of Understanding (MOU) on 
Reciprocal Membership Arrangements.

The MOU recognizes the similarity of accounting education for CAs in both countries 
and accordingly will reduce the admission requirements for qualified CAs from Pakistan.
 
Under the MOU:
	 An ICAP member who holds a recognized university degree will be eligible 

to become a Canadian CA by passing the Canadian Uniform Evaluation (UFE), 
which is offered annually in Canada.  In addition, the candidate must meet the 
profession’s experience requirements.  

	 Individuals with a Canadian CA designation will be eligible to become an 
ICAP member by passing the ICAP’s examinations in Advanced Taxation and 
Corporate Laws.

The  MoU was signed by the ICAP Secretary amidst the presence of the Council 
members. 
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How to Register: The registration process for ICAP 
members is dealt at provincial level in Canada. The 
common requirements in the provinces are as follows:

	 Letter of Good Standing (LGS) from the ICAP 
certifying membership in good standing in that 
Institute and of having been conferred with a 
recognized university degree. The ICAO will accept 
this LGS provided that it is on official letterhead, 
signed by an authorized official of the ICAP and 
bears the official seal or stamp of the ICAP. The ICAP 
member may submit the LGS as long as the above 
criteria are met.

	 International Candidate Application Form 

	 Application for Assessment Form with the applicable 
registration fee

	 Practical Experience Certificate for Internationally 
Trained Candidates for each of your former 
employers and your current employer. Appropriate 
third-party verification is required.

	 Resume

Uniform Final Evaluation (UFE) Session 
held in Canada 
The ICAP Canada Chapter held on May 22nd 2012, a 
session to help ICAP members understand the UFE 
evaluation process, avoid the common mistakes, 
and help them develop a study plan that should 
work.   The Uniform Evaluation is the last examination 
before qualifying as Chartered Accountant (CA) in the 
countries of Canada and Bermuda. The UFEs are entirely 
a case based exam and require exam writing skills more 
than technical knowledge.   The technical knowledge 
is tested more so in the preparatory exams, the CKE or 
Core Knowledge Examination. The session was attended 
by more than 25 ICAP members, including two ICAI 
members, one from the Toronto Chapter management 
committee. 

The session tried to drill the importance of skills for 
UFE success as this is quite a change to the emphasis 
on technical knowledge that the attendees were used 
to. The presence of Bruce Densmore of Densmore 
Consulting who with the UFE training experience of 
more than 20 years  is the most prominent of the three 
reputable CA training providers as the trainer was the 
highlight of the session. 

Bruce through his 90 minutes presentation created an 
understanding of the  UFE process & evaluation The 
key take away was that the UFE is a game that has to be 
played according to its rules and it cannot be won by 
‘brute force’, but with discipline and the right approach.  
Thus it is very important to participate in a formal 
program, to improve the chances of success.   Bruce 
recommended against writing in 2012 as he did not 
think there was sufficient time.  Bruce indicated that the 
pass rate for ICAI members who wrote last year was 10% 
for those who did it on their own and 50% for those who 
participated in a program.   As a comparison, the pass 
rate for the general population is about 75%.

After a short break, Mr. Hariharan Raghavan, Mr. Akif 
Siddiqui,  Mr. Abbas Karimi,  Mr. Usama Khan and Mr. 
Taymour Israr shared their experiences for five minutes 
moving on to then answering questions of the members.     
Taymour who was also the moderator for the event 
concluded with thanks to Bruce, the panel of CAs, the 
ICAI guests and the ICAP members who attended.  This 
was followed by networking where the potential writers 
got to meet each other and also speak one-on-one with 
Bruce and the panel members who all stuck around to 
field questions. 

The members appreciated the session and the efforts 
of the ICAP Canada Managing Committee for arranging 
the much useful session. 

Directory of Members and Firms 
by July 1, 2012
The Institute is planning to finalize next 
Directory of Members and Firms by July 1, 
2012.

Members desirous of updating their 
particulars are requested to complete the 
attached form and send to the Institute’s 
office at Karachi through courier or email at 
navaid.hussain@icap.org.pk. Alternatively 
you can update your particulars directly 
at the  website by following the link 
http://www.icap.org.pk/web/myaccount.
php?id=10
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Benazir Bhutto Shaheed Youth 
Development Program (BBSYDP) 	
Phase III: ICAP and Govt Sindh Sign MoU
The Institute of Chartered Accountants of Pakistan 
continuing its role of contributing to society has 
put up a liaison with the Sports and Youth Affairs 
Department – Government of Sindh to provide 
expertise to unemployed youth of Sindh.   The Phase 
III of BBSYDP during the year 2012 includes two short 
training programmes of eight months duration and one 
comprehensive plan of Chartered Accountancy to be 
undertaken with ICAP. 

The objective of the programme is to enhance the 
skills of the unemployed youth of Sindh by imparting 
training in various fields as well as to provide immediate 
financial assistance while creating and enhancing 
opportunities for employment in the respective fields in 
the longer run. 

For the CA qualification, students will be granted 
two years financial support by Sindh Government, 
thereafter the prescribed stipend for the rest of the 
time period will be provided by the training firms.  The 

short training programmes comprise of 200 hours of 
coaching classes which will be provided by a registered 
RAET for two months and for the rest of 6 months 
students will provided training by a firm. For these short 
training  programmes students will be provided two 
months financial assistance by the Sindh Government 
and for the rest of 6 months period they will be provided 
prescribed stipend by a firm. 

Mr. Rashid Rahman Mir in his welcome speech 
congratulated the selected students of the programmes 
and emphasized that the youngsters passing out will 
be able to help the small traders and businessmen in 
matters relating to accounting, tax and compliance of 
corporate laws. 

Mr. Syed Faisal Ali Subswari, Minister Youth Affairs 
praised the young students on this auspicious event 
and emphasized that these programs will add value to 
their qualification and develop their skills up to great 
extent.   

Mr. Khalid Rehman Vice President South delivered the 
vote of thanks and drew the event to a close. 
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Corporate Governance Leadership Skills 
Program
ICAP is a major promoter of corporate governance 
initiatives in Pakistan and supported the establishment 
of Pakistan Institute of Corporate Governance.

The Southern Regional Committee of ICAP in 
collaboration with PICG organized Corporate Governance 
Leadership Skills Program (CGLS). The Program was held 
at Pearl Continental Hotel from May 28 to May 31, 2012. 
Sixteen ICAP members attended the program. 

The three and a half day long programme was  a 
condensed version of the CGLS, wherein topics with 
which Chartered Accountants are well versed in, were 
merged and presented in a compressed sessions along 
with the other Corporate Governance areas to give a 
deeper understanding of Corporate Governance issues 
and practices. 

With collaboration of ICAP and PICG the course 
was offered at Rs. 125,000 as against normal fee of
Rs. 250,000.

The course contents evolved from basics of Corporate 
Governance to what has been shown to be effective in 
leading the change to the best governance practices.   
The participants have been awarded with the Certified 
Director’s Certificate. From ICAP the Secretary Mr. 
Shoaib Ahmed attended the programme in addition to 
the Council member Mr. Abdul Rahim Suriya.

Seminar on Enhancing Corporate 
Governance in Public Sector Entities 
The Southern Regional Committee of the (ICAP) 
organized a seminar on “Enhancing Corporate 
Governance in Public Sector Entities” on Thursday, 

May 03, 2012 at ICAP Karachi. Syed Asad Ali Shah, 
past President ICAP and Dr. Shamshad Akhtar, former 
Governor, State Bank of Pakistan, were the speakers 
where as Mr. Moin M. Fudda, Country Director, Center 
for International Private Enterprise, was the session 
chairman of the seminar. The speakers highlighted 
major causes of continuing losses of public sector 
entities including poor state of governance that have 
undermined their financial and operating performance. 
It was further emphasized that the Government and 
private sectors need to reflect on how to institutionalize 
monitoring and reporting on compliance of Code in a 
sustainable manner. Setting up a focal unit – perhaps 
a public private partnership based on international 
best practice and sponsored with support of IFC 
a Commission or body which is empowered and 
mandated to collate the operational and financial 
performance and service standards offered vis-a-vis the 
corporate strategy and benchmarks was recommended. 
The seminar was highly interactive and attended by 
large number of audience.

Seminar on Performance Management 
The Southern Regional Committee of the (ICAP) 
organized a seminar on “Performance Management - 
Measuring and Improving Organizational Performance” 
on Wednesday, May 16, 2012 at ICAP Karachi. Mr. Ahmad 
Saleem, a performance management consultant, was 
the speaker of the seminar. He covered all the important 
factors to achieve high performance including: 
measurement and performance, strategic direction, 
business plans, setting targets - departmental plans, 
organizational culture & attitude, resource management, 
costing, contribution margin and breakeven analysis, 
budgeting, knowledge management, processes, 
systems, activities, control and policies, role of IT & 
accounts department, risk management, performance 
measurement.
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Seminar on Project Management 
The CPD committee 
of ICAP Faisalabad 
arranged a Seminar 
on “PROJECT 
M A N A G E M E N T ” 
on March 27, 2012 
at Garvesh Hotel 
Faisalabad. Seminar 
started with Tilawat 
Quran-e-Pak. The 
speaker Prof. Dr. 
Babak Mehmood 
in his presentation 
explained the 
different aspects of 
project management 
including listing all 
activities or tasks, 
how the tasks are related, how long each task will take, 
and how each tasks is tied to a specific deadline.

The seminar was well attended and appreciated by the 
audience who raised various questions to the speaker.

At the end of the presentation Mr. Muhammad Yameen, 
FCA, Senior Member of ICAP presented the flowers to 
the Speaker and Mr. Ahmad Jabbar FCA, Chairman CPD 
Committee, Faisalabad presented the memento to the 
speaker.

Workshop on QCR Findings
In order to discuss various techniques which may 
be helpful in reviewing the audit working papers, 
the CPD Committee Multan organized a workshop 
on “QCR Findings” at RAMADA Multan on March 30, 
2012 in which Mr. Shahid Hussain, Director Quality 
Assurance Department - ICAP and Mr. Haroon Adeel, Sr. 
Manager Quality Assurance Department - ICAP gave a 
presentation to the participants. They emphasized the 
importance of QCR before the issuance of auditor’s 
report, the engagement partner, through review of 
the audit documentation and discussion with the 
engagement team is satisfied that sufficient appropriate 
audit evidence has been obtained to support the 
conclusions reached. 

On this occasion, Mr. Rafaqatullah Babar, FCA Chairman 
of Public Sector Committee - ICAP and Mr. Muhammad 
Ali Latif, ACA Chairman Northern Regional Committee 
were the Chief Guests of the workshop and they also 
expressed their views on the importance of Quality 
Control Review. The workshop was attended by ICAP 
and ICMAP Members, ICAP Students of different Training 
organizations of Multan. At the end, Mr. Muhammad 
Younis Ghazi, FCA Member of CPD Committee Multan 
thanked the speakers and guests and presented shields 
to them. 

Workshop on Master Your Attitude, 
Reach your Destiny

A Workshop on the topic of “Master your attitude, reach 
your destiny” was held at ICAP Islamabad on April 21, 
2012. The workshop was conducted by Mr. Ali Anwer 
Adil and Ms. Ayesha Javed of Silver Lining. The central 
idea of the workshop was development of right attitude. 
The topic was designed especially for professionals, who 
sometimes lose track, motivation and right attitude 
towards the life while following dull routine resulting in 
lack of objectivity, stress and colorless life. Participants 
enjoyed the light and interactive style in which the 
workshop was conducted.   
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Workshops/Seminars on Audit Practice 
Manual 
The Quality Assurance Department in liaison with 
the Northern Regional Committee held Workshops/
Seminars in Multan, Faisalabad and Lahore on 23rd, 
24th and 25th May 2012. Similar Workshops/Seminars 
were also held in Islamabad and Peshawar on 26th 
and 27th April 2012. The objective of the Workshops/
Seminars was to explain and discuss salient features 
of Audit Practice Manual (APM) which is going to be 
issued soon. In Peshawar, in addition to Seminar on 
APM, another seminar on QCR Findings was also held 
in which frequent QCR observations noted during QCR 
of various firms were also shared and discussed with the 
participants. 

All the Workshops were very well received and attended 
by a large number of practicing members who asked 
number of questions and sought clarification on various 
elements of APM.

The Workshops/Seminars were conducted by Mr. Abbas 
FCA, Member Quality Assurance Board and Mr. Shahid 
Hussain, FCA, Director, Quality Assurance.

Similar program is also being planned in Karachi in June 
2012.

Workshop on Designing & 
Implementing Effective Internal 
Controls at Faisalabad
A workshop on “Designing & Implementing Effective 
Internal Controls” was arranged by the CPD Committee, 
Faisalabad on Saturday, April 14, 2012 at The TIPS 
College, Faisalabad.

The session was started with the recitation of the 
Holy Quran.   Mr. Ahmad Jabbar (FCA), Chairman CPD 
Committee introduced the speaker Mr. Muhammad 
Aleem Zubair, Manager Assurance & Business Advisory 
Services, A.F. Ferguson & Company  Mr. Ali Latif (ACA), 
Chairman NRC was the session chairman. 

Mr. Muhammad 
Aleem Zubair in his 
presentation defined 
in detail the process 
of internal control, 
its components, 
techniques and 
types.   He explained 
how to develop and 
implement internal 
controls, its stages 
and approaches for 
development.  He also 
shared the monitory 
and reporting system of internal controls and mentioned 
that everyone in an organization has responsibility 
for internal control.   Speaker also organized some 
training activities to keep interactive with participants.  
An overwhelming question and answer session was 
followed by the workshop.

More than 40 
members and trainee 
students attended 
the workshop; The 
members appreciated 
the efforts of the CPD 
Committee Faisalabad 
and desired that this 
type of workshops 
should be arranged in 
future.  

Mr. Liaqat Ali Panwar 
FCA, Senior Member 
ICAP and Mr. Ahmad Jabbar FCA, Chairman CPD 
Committee, Faisalabad presented a memento and 
flowers to the session chairman, Mr. Ali Latif FCA, 
Chairman NRC and the speaker of the workshop Mr. 
Muhammad Aleem Zubair.
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Workshop on Designing & 
Implementing Effective Internal 
Controls at Lahore
The CPD Committee 
of Lahore arranged 
a full day Workshop 
on “Designing & 
i m p l e m e n t i n g 
Effective Internal 
Controls” on 7 April, 
2012 at Hotel One 
(by PC) at 10:00 am 
to 5:00 pm.

The speaker of 
the workshop was 
and the session 
chairman of this 
workshop was 
Muhammad Ali 
Latif,  Chairman 
NRC. The speaker  
Adil Farooq Qureshi, 
CRMA spoke on 
creating the internal 
control structure, 
m a n a g i n g 
control activities, 
establishing internal accounting controls and risk 
assessment and considerations.  The workshop was 
attended by practicing and non-practicing members 
alike.   There was an over whelming response of the 
workshop. The sessions were highly interactive as the 
participants were encouraged to raise questions and 
forward suggestions during the workshop.

CPE Session
The Pakistan Accountants Forum Jeddah and the 
Institute of Chartered Accountants of Pakistan - Saudi 
Arabia Chapter jointly organized a CPE session on 
Tuesday 29 May 2012 at Al-Bilad Hotel Jeddah, which 
was followed by Dinner. An emerging professional and a 
PAF Member, Irfan Younas Malik (CIMA, Six Sigma Green 
Belt-University of Michigan and BPM Leader in Emaar-
The Economic City) gave a presentation on “Corporate 
Performance Management – Conceptual Framework.” 
The speaker talked about Business Strategy, Business 
process Management, Business Change Management 
and Business Performance Management. The event 
went more interesting when the floor was opened 
for interactive discussion. Mr. Fayyaz Mirza, COO 
Naghi Group shared his experience in Performance 
Management and emphasized its importance in the 
region. More than 90 members and guests participated 
in this event.

Overview of Zakat and Income Tax 
Regulations in KSA
CPD Eastern Province Committee of the ICAP KSA 
Chapter under the chairmanship of Shahid Murad, 
ACA, organized its Second seminar on “Overview of 
Zakat and Income Tax Regulations in KSA” at The Park 
Inn Hotel, Khobar on April 18, 2012. Mr. Javed Aziz 
Khan – FCA (Director Tax, Ernst & Young, Khobar) was 
the guest speaker on this occasion. The seminar was 
attended by a participation of 70 plus professionals 
with a large number of ICAP members and students.  Mr. 
Salmaan Ali – ACA (Secretary of Eastern Province CPD 
Committee), while giving the introduction, thanked the 
guest speaker for taking out time for the members for 
the CPD event. 
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Seminar on Profitability Driven Activity 
Based Costing in Riyadh
The CPD Riyadh Committee of the ICAP KSA Chapter 
under the chairmanship of Sohail Nini, organized its fifth 
seminar on “Profitability Driven Activity Based Costing” 
on May 21, 2012. Farhan Khalil, Chief Financial Officer of 
The Savola Group – Plastics Sector, Jeddah was the guest 
speaker on this occasion. He ably presented his thoughts 
through his personal experience of implementing ABC 
system successfully in his group. Specifically, he covered 
the following areas in his presentation:

1.      Cost Management Evolution 

2.	 Costing for Competitive Strategies 

3.  	 Integration of ABC with Corporate Performance 
Management    

4.	 Challenge: Change Management or Calculations? 

5.  	 Simplified Flood of Data…

In the beginning, Abdul Hameed Suriya, member CPD 
Riyadh Committee gave an introductory presentation 
covering the recent ICAP and SOCPA updates.

A good number of participants, which included non 
ICAP members attended the Seminar and actively 
participated with the speaker throughout the session.  

CPD Seminars in Riyadh 
The Riyadh CPD 
Committee of ICAP 
KSA Chapter under the 
chairmanship of Sohail 
Nini, is successfully 
striving to organize CPD 
seminars on a regular 
basis for the benefit 
of ICAP members, 
students and other 
professionals.

Following the success 
of ICAP Golden Jubilee 
Seminar in Riyadh held 
on January 28, 2012, it 
successfully organized 
its third and fourth 
CPD Seminar in Riyadh, 
which were attended 
by a large number of 
ICAP members, students 
and other professionals, 
as follows:

IFRS Updates 		
on Feb 28, 2012	
by Kashif Zafar, ACA, 
Director, KPMG Riyadh

Hedge Accounting - 
Focus on key practical 
issues 
on April 23, 2012 by Abdul Majid, ACA

The Managing Committee of ICAP KSA Chapter is 
extremely thankful to the CPD Committees of Riyadh 
and Eastern Province for successfully organizing the 
CPD events in their respective cities. 
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Special Discount on Room Rent of PC 
Hotel One for the Members of Northern 
Region, ICAP
In its endeavor to facilitate members in getting benefit 
of significant discounts and facilities from renowned 
businesses and social organizations, Northern Regional 
Committee of ICAP has signed an MOU with PC Hotel 
One on April 28th, 2012 for providing Special Discounts 
(up to 50%) on Room Rents to all Members of Northern 
Region of ICAP.

Hotel-One by Pearl Continental provides unrivalled 
quality service budget accommodation with the very 
essence of luxury and affordability and Northern Region 
Members of ICAP members have been offered this 
attractive opportunity by PC Hotel One through which 
they can avail the discounted Room Rents for themselves 
and their families at significantly attractive prices.

Details of the MoU are available on ICAP website. In case 
of any queries members are requested to please contact  
Mr. Asif Hamesh, on (042) 111 000 422, 0300-4886046 or 
asif.hamesh@icap.org.pk.

QCR Reports
The Quality Assurance Board (QAB) in its 40th meeting 
held on May 14, 2012 considered and approved QCR 
reports of seven firms. The QCR conclusions of six firms 
were “supported by appropriate audit evidence”, while 
QCR of one firm was concluded as “not supported by 
appropriate audit evidence”.

However due to certain deficiencies in the working 
paper files of two firms, the QAB in the aforesaid 
meeting also decided to carry out early review of these 
firms within next one year. 

Annual CPD Returns 
The current CPD year will be ending on June 30, 2012. 
Members would be required to submit  their  returns  of  
CPD  activities  undertaken  during  the  period  July 01, 
2011   to June 30, 2012 on CPD Reporting Form given 
in the Member’s Handbook Vol-1 (Reporting Form can 
also be downloaded from ICAP website www.icap.org.
pk). The Form is to be completed and forwarded to the 
Directorate Continuing Professional Development by 
July 31, 2012.

Top 5 CPD Earners
The Institute is pleased to acknowledge following 
members  who have earned maximum CPD hours in the 
month of May 2012:

Sr. #	 Name & R.No.	 Location	 Hours

1.	 Zeeshan Tayyeb, FCA (3317)	 London	 48
2.	 M. Shahid Aslam, ACA (6029)	 Karachi	 45
3.	 Yasir Riaz, FCA (3806)	 Islamabad	 42
4.	 Shariq Ejaz, ACA (6276)	 Karachi	 41
5.	 Syed Asad Ali, ACA (6505)	 Islamabad	 38

Quick Updates 
E-IFRS Access on ICAP Website 
To date total of 1,291 have subscribed for e-IFRS out of 
which 1,099 members and 192 students.

Members & students interested can also avail this facility 
by paying annual subscription fees of Rs.500 at any ICAP 
office. Members who have already enrolled for e-IFRS, 
please ensure timely renewal subscription by payment 
of annual subscription fees of Rs.500.

Membership Cards 
To date total 3,596 members  cards have been dispatched 
out of which 1,303 are from  Northern Region, 1,783 are 
from south and 510 are Overseas members.

Members who have not yet applied for Membership 
cards are requested to e-mail a scan copy CNIC  along 
with recent photograph to membership@icap.org.pk

PERN2 Update
To date total 1028 members have registered out of which 
446 members are from Northern Region, 409 members 
from Southern Region and 173 members of Overseas 
Region have opted PERN2 facility. To date 1,857 students 
have enrolled and are using PERN2 resources.

MEMBERS NEWS
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ICAP Benevolent Fund and AsiaCare 
Health & Life Insurance Co. Ltd Sign 
MoU
A memorandum of understanding was signed between 
ICAP Benevolent Fund and AsiaCare Health & Life 
Insurance Co. Ltd. on April 26, 2012 at the Institute 
of Chartered Accountants of Pakistan, Karachi. 

Mr. Khaliq-ur-Rahman, Chairman ICAP Benevolent 
Fund Committee and Mr. Mehdi Kazmi, CEO, 
AsiaCare signed the memorandum from each 
side. Mr. Majeed Uddin Khan, head of health 
insurance sub-committee and Mr. Rehan Mobin, 
member sub-committee for health insurance 
were also present. 

Based on the representation of AsiaCare (already 
communicated to members of the Institute 
and available at the website of the Institute), 

the Management Committee of the ICAP Benevolent 
Fund has agreed to avail the Health Insurance for its 
members along with their families. Non-CA employees 
of Chartered Accountant firms are also eligible to 
participate in the scheme. Asia Care has agreed to 
provide the services as per terms of the policy for the 
year from August 01, 2011 to July 31, 2012.

35.	 6777	 Inam, Umair
36.	 6781	 Iqbal, Azhar
37.	 6797	 Jahangir, Ahmed Raza
38.	 6816	 Jamil, Imran
39.	 6805	 Junaid, Muhammad
40.	 6834	 Karimi, Abbas Ali
41.	 6784	 Kashif, Muhammad
42.	 6837	 Khan, Amna Gul (Ms.)
43.	 6838	 Khan, Imran Ahmed
44.	 6852	 Khan, Mariam (Ms.)
45.	 6830	 Khan, Tanveer Asif
46.	 6793	 Khan, Umair Ahmed
47.	 6809	 Khan, Umairullah
48.	 6854	 Khawaja, Muhammad Suleman
49.	 6829	 Khurram
50.	 6792	 Lodhi, Muhammad Zeeshan Hassan Khan
51.	 6790	 Manzoor, Sohail
52.	 6847	 Matlani, Sandeep
53.	 6775	 Memon, Muhammad Ahmed
54.	 6806	 Mirza, Mubashar Mahmood
55.	 6812	 Moin, Sarah (Ms.)
56.	 6832	 Munir, Kumeil
57.	 6813	 Muzaffar, Ahmad Sohaib
58.	 6798	 Nadeem, Abdul Hannan
59.	 6799	 Nadeem, Jibran
60.	 6810	 Nagda, Zahid Iqbal
61.	 6836	 Qureshi, Fareen Naz (Ms.)
62.	 6795	 Qureshi, Muhammad Ahmad
63.	 6807	 Rahman, Saad Yusuf

64.	 6839	 Rajabali, Farhad Nasiruddin
65.	 6782	 Rathore, Fizzah Ejaz (Ms.)
66.	 6783	 Raza, Syed Kamran
67.	 6820	 Rizwan
68.	 6818	 Saleem, Mohsin
69.	 6842	 Sana, Bushra (Ms.)
70.	 6821	 Saqib, Muhammad
71.	 6819	 Shah, Syed Mazahir Hussain
72.	 6794	 Shaikh, Anwar Ahmed
73.	 6843	 Siddique, Adil
74.	 6787	 Siddiqui, Muhammad Asad
75.	 6823	 Siddiqui, Zohaib Ahmed
76.	 6800	 Taufiq, Muhammad
77.	 6808	 Usman, Muhammad
78.	 6851	 Uzair, Muhammad
79.	 6833	 Younus, Saad
80.	 6846	 Yousuf, Shaikh Muhammad
81.	 6786	 Zaman, Syed Asif

New CA Firms
The Institute is pleased to inform that the following 
FOUR CA Firms have been registered in May 2012:

S. No. 	 Name of Firm	 LOCATION
1.	 Aftab Qaiser & Co.	 Lahore
2.	 J. A. S. B. & Associates	 KHI/ISL/LHR 
3.	 Khalid Mehmood & Co.	 Lahore
4.	 Adnan & Co.	 Lahore

ICAP BENEVOLENT FUND
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Senior Members Get-together 
A dinner was arranged for Senior Members of the 
Institute at ICAP House Karachi on April 27, 2012. Mr. 
Rashid Rahman Mir, President, ICAP graced the occasion 
with his presence.  

Initiating the program, Mr. Majeed Uddin Khan recited 
few verses from the Holy Quran. This was followed by 
offering of Fateha and minute of silence for deceased 
members of the Institute. Recollecting that the first 
such dinner was arranged 
when Mr. Shabbar Zaidi 
was the President of the 
Institute; he said that the 
tradition was followed 
during the tenure of 
Syed Asad Ali Shah, Mr. 
Abdul Rahim Suriya 
and Mr. Rashid Rahman 
Mir as Presidents of the 
Institute. He expressed his 
thanks to the members 
for attending the dinner 
which was in fact an occasion to meet them and to 
acknowledge their contribution for the development of 
the Institute which has achieved a solid base with their 
efforts. 

Mr. Khaliq-ur-Rahman, Chairman Benevolent Fund 
Committee, expressed his thanks to the President Mr. 
Rashid Rahman Mir for hosting the dinner and welcomed 
the members on behalf of the Committee. Recounting 
the history of the Benevolent Fund, he paid tribute to 
those who thought of and established the Benevolent 
Fund which has been instrumental in providing much 
needed financial support to the families of deceased 
members, financial and emotional well-being of the 
living members in distress and providing help to the 
families of deceased members for the education of their 
children and marriage of their daughters. He elaborated 
the working of the Fund which operated through 

various sub-committees consisting of members based 
in Karachi, Lahore and Islamabad. He also highlighted 
important features of the group life and health care 
schemes being administered through the Fund which 
have been really beneficial to the members and their 
families. Lastly, he expressed his thanks on behalf of 
the Committee to the President, Council members and 
the management of the Institute for their continued 
support to the Fund. He also appreciated the Secretary 
of the Fund for his dedicated efforts. 

Addressing the members, 
Mr. Rashid Rahman Mir 
extended warm welcome 
on behalf of the Council to 
the members present on 
the occasion. Appreciating 
the role and contribution 
of the senior members, 
he said that the Institute 
is now looked upon with 
admiration locally and 
internationally and is 

now well set on the path of excellence. He informed the 
members that the Institute had established chapters 
of its members in UK, Canada and Saudi Arabia and 
intended to establish a chapter in UAE very soon. He 
considered that with the formation these chapters, 
the Institute had a unified presence in the region and 
expected to accelerate the progress of professional 
development. He expressed his satisfaction that the 
members of the Institute are recognized world over for 
their technical expertise and professional excellence. 
He concluded his speech by thanking the Chairman 
and members of the Benevolent Committee for their 
dedicated efforts which resulted in a wonderful evening 
that day.

Video of the event is available at the website of the 
Institute and can be viewed using the following link.  
http://www.youtube.com/playlist?list=PLA846759B14EEA640
&feature=plcp
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TECHNICAL UPDATE

IFAC UPDATE
PAIB’s Exposure Draft on International Good 
Practice Guidance
Professional Accountants in Business Committee 
International (PAIB) has issued for comment Exposure 
Draft: ‘Good Practice Guidance’ This International 
Good Practice Guidance is designed to establish a 
benchmark for good practice in implementing effective 
business reporting processes in an organization. 
With this proposed publication, the PAIB Committee 
aims to help professional accountants in business 
and their organizations create a cycle of continuous 
improvement for their business reporting processes 
to assist stakeholders in making informed decisions 
about the organization. Comments are requested by 
August 23, 2012. Comments on the exposure draft are 
requested by August 23, 2012. To access the exposure 
draft and submit a comment, visit the PAIB Committee 
section of the IFAC website at www.ifac.org/paib.

IASB UPDATE
IASB Concludes the 2009-2011 Annual 
Improvements Cycle
IASB has issued for public comment an exposure draft 
of proposed amendments to eleven International 
Financial Reporting Standards (IFRSs) under its annual 
improvements project. The amendments are intended 
to clarify existing IFRSs. Unless otherwise noted, the 
proposed effective date would be January 1, 2014 
and the proposed amendments would be applied 
retrospectively. The following table summarizes a brief 
account of the proposed changes in the respective IFRS:

Sr.#     IFRS / PROPOSED AMENDMENT
01.	 IFRS 2 Share-based Payment	

	 To clarify the definition of ‘vesting condition’ by separately 
defining two types of vesting conditions, performance 
conditions and service conditions. Currently, IFRS 2 does not 
clearly distinguish between these types of vesting conditions.

02.	 IFRS 3 Business Combinations 	
	 To clarify that IAS 32 Financial Instruments: Presentation 

applies to the classification of contingent consideration 
in a business combination as a financial liability or equity.  
The proposed effective date is for business combinations 
with an acquisition date on or after 1 January 2015.

03.	 IFRS 8 Operating Segments	
	 To add a requirement to disclose a description of the 

aggregated operating segments and the economic 

indicators assessed in order to conclude that these 
aggregated operating segments have ‘similar economic 
characteristics. To clarify that the reconciliation of the 
total  reportable segments’ assets to the entity’s assets 
would be disclosed only if a measure of segment assets is 
regularly provided to the chief operating decision maker.

04.	 IFRS 13 Fair Value Measurement	
	 To permit entities to continue to measure short-term 

receivables and payables that have no stated interest 
rate at invoice amounts, if the effect of discounting 
is immaterial. This proposed amendment would be 
effective immediately.

05.	 IAS 1 Presentation of Financial Statements
	 To clarify that, in order for an existing loan due within 12 

months after the reporting date to be classified as non-
current, the entity must have the discretion to refinance 
or roll-over the loan with the same lender, on the same or 
similar terms.

06.	 IAS 7 Statement of Cash Flows	
	 To clarify that capitalised interest paid would be 

presented in the statement of cash flows consistent with 
the classification of the underlying asset to which the 
payments were capitalised.

07.	 IAS 12 Income Taxes
   To clarify that:

	 A separate assessment should be made for each type of 
taxable profit if tax law specifically distinguishes a specific 
type of profit (e.g., capital gain).

	
	 An action that results in the reversal of existing 

deductible temporary differences without creating or 
increasing taxable profit in the future is not a tax planning 
opportunity.	

	 Taxable profit against which realisation of a deferred 
tax asset is assessed is the amount before reversal of 
deductible temporary differences Recognition of deferred 
tax assets for unrealised losses. 

08.	 IAS 36 Impairment of Assets / IAS 38 Intangible Assets
	 To clarify that, when revaluing property, plant and 

equipment and intangible assets, the restatement of the 
accumulated depreciation or amortisation need not be 
proportionate to the change in the gross carrying amount 
of the asset. Accumulated depreciation (amortisation) is the 
difference between the gross and net carrying amount of 
the asset.

09.	 IAS 24 Related Party Disclosures	
	 To clarify the identification and disclosure requirements 

for related party transactions that take place when Key 
management personnel (KMP) services are provided by a 
management entity.

10.	 IAS 16 Property, Plant and Equipment	
	 To clarify that an entity must disclose the discount rate(s) 

used if fair value less costs to sell is measured using a 
present value technique.
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Result of CA Foundation and 
Intermediate Examinations Spring 2012
The results of CA Foundation and Intermediate 
Examinations held in Spring (March) 2012 were 
announced on May 15, 2012.

366 students were declared successful in the CA 
Intermediate Examination as compared to 574 students 
in the Autumn 2011 session. In the CA Foundation 
Examination 1,404 students were declared successful as 
compared to 1,108 students in the Autumn 2011 session.

Gold Medal
Ms. Dur e Shehwar d/o Muhammad Aslam Qureshi, Roll 
No. 4071678 has passed Module ‘C’ of CA Intermediate 
Examinations and has been awarded ICAP Gold Medal 
(Ameena Khatib Foundation) for her outstanding 
performance in the subject of Financial Accounting.

Merit Certificates
Following students have been awarded Merit 
Certificates for their outstanding performance in the 
subjects mentioned against their names: 

Sr.#	 Roll No.	 Student Name	 Subject

1.	 4073856	 Shahrukh Khan	 Functional English
2.	 4074110	 Mubashir Tariq	 Quantitative Methods
3.	 4073110	 M. Salman Aziz	 Introduction to
			   Financial Accounting
4.	 4075263	 Zunaira Qamar	 Mercantile Law
5.	 4071678	 Dur e Shehwar	 Financial Accounting
6.	 4073717	 Faizan Idress	 Taxation
7.	 4069126	 Shehzad Rauf	 Company Law
8.	 4070964	 M. Raza	 Cost Accounting
9.	 4070836	 Muaaz Tahir	 Information Technology

CA Final Examinations Summer 2012
CA Final Examinations, Summer 2012, were held in 
Pakistan, Dubai and Saudi Arabia both in morning and 
afternoon sessions from June 04 – 07, 2012 as per the 
following schedule:

Date		  Subject 
04.06.2012 	 Information Technology
		  Management, Audit and Control
05. 06.2012 	 Advanced Accounting and
		  Financial Reporting 

06. 06.2012 	 Corporate Laws 
07. 06.2012 	 Business Management

Date		  Subject 
04.06.2012 	 Advanced Auditing
05. 06.2012 	 Management Accounting
06. 06.2012 	 Business Finance Decisions 
07. 06.2012 	 Advanced Taxation

Admit cards for Dubai and Riyadh centres had been sent 
through email. 

Pre-entry Proficiency Test June 2012
Pre-entry Proficiency Test was held on June 08, 2012. 
Admit cards were dispatched by May 29, 2012. 

TCF’s Career Counseling Session
ICAP Lahore participated in one day “TCF’s (The Citizens 
Foundation) Career Counseling Session” on April 07th, 
2012.   TCF’s ‘Career Counseling Program’ is designed 
for TCF students who would be appearing for the 
Matriculation examinations this year.

A help desk was provided for the participants in 
the premises of the school where several students 
approached directly with their queries. The ICAP 
Lahore Team comprised of Mr. Umer Hamid – Assistant 
Manager E&T and Ms. Saira Maqbool. The core purpose 
of our participation was to create interest, passion and 
motivation among those who are interested in CA and 
to provide professional information about the chartered 
accountancy profession. They were facilitated warmly 
and professionally by both the representatives of ICAP.

Cancellation of Registration for 
Registered Accounting Education Tutor
The Registration of Imran College of Accountancy, 
Rawalpindi,  a Registered Accounting Education Tutor 
has been canceled w.e.f  April 27, 2012.

Change of Address of SKANS School of 
Accountancy - Lahore
SKANS School of Accountancy - Lahore a Registered 
Accounting Education Tutor has  been shifted to the 
following location:

SKANS  School of Accountancy
159-ABU BAKAR BLOCK, New Garden Town,
Lahore.
Ph: 042-35913650-6

STUDENTS SECTION
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Paper Specific Seminars
Financial Reporting
CASA-N arranged a wonderful 
seminar on Financial Reporting 
on April 28, 2012. Mr. Bilal Zia, 
ACA delivered lecture covering 
financial statements of Banks, 
Insurance and Funds including 
Mutual Funds. Large number 
of audit trainees from various 
firms attended the seminar 
and responded with positive 
feedback. The participants 
appreciated the speaker and 
expressed desire for more such  
seminars for better guidance 
for exam preparation.

Corporate Laws
On the suggestions 
of students, CASA-N 
arranged exam 
focused and practice 
specific session on 
Corporate Laws by 
Mr. Amir Shahbaz, 
ACA on May 10, 
2012 at ICAP City 
Library, Lahore. The 
presenter elaborated 
techniques to be 
adopted for exams 
and method to 

prepare Corporate Laws. Sudents attended the seminar 
and appreciated the efforts of CASA-N. The session 
continued for 3 hours. Mr. Irfan Ilyas, FCA (Member NRC 
and Qualified member of CASA-N) presented shield 
to Mr. Amir Shahbaz as a memento of appreciation. 
Mr. Irfan Ilyas, FCA also expressed gratefulness to 
Muhammad Musa Raza (member CASA-N) for arranging 
this seminar.

Advance Auditing 
CASA-N arranged an 
interactive session on 
Advance Auditing by 
Mr. Jaffar Hussain, FCA 
and Mr. Ali Furqan, 
ACA on May 04, 
2012 at ICAP House. 
A large number 
of audit trainees 
from different firms 
attended the session. 
The enthusiastic 
and overwhelming 
response from students was seen in that six hours 
workshop. Teachers also enjoyed the whole session. 
All the students and teaches as well appreciated the 
efforts of CASA-N and expressed their gratitude toward 
Muhammad Musa Raza (Member CASA-N) and ICAP 
staff for flawless arrangement of whole session. 

Management Accounting
On the suggestions of students, CASA-N arranged 
exam focused and practice specific workshop on 
Management Accounting by Mr. Salahuddin Yousaf, 
FCA on May 22, 2012 at ICAP House, Lahore. Besides 
covering the main topics the presenter elaborated 
techniques to be adopted for exams and method to 
prepare Management Accounting. The whole session 

was recorded and the video of the same is available 
on internet. A large number of students attended 
the workshop and 
appreciated the 
efforts of CASA-N 
with positive 
feedback. The 
session lasted 
for 6 hours. Mr. 
Irfan Ilyas, FCA 
(Member NRC and 
Qualified member 
of CASA-N) 
presented shield 
to Mr. Salahuddin 
Yousaf, FCA as 
a memento of 
appreciation. 

CASA NEWS
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Continuing Professional Development (CPD) Programme
Date Seminar / Workshop Speaker / Session Chairman Venue

  Held & Planned

April 7, 2012	 Designing & Implementing Effective Internal Controls 	 Adil Farooq Qureshi	 Lahore
			 
April 14, 2012	 Designing & Implementing Effective Internal Controls	 Muhammad Aleem Zubair	 Faisalabad
	
April 16, 2012	 Pre-Budget Seminar 2012-2013	 Adnan Zaman, Dr. Shahid Hasan Siddiqi, 	 Karachi
		  S.M. Shabbar Zaidi
	
April 18, 2012	 Overview of Zakat and Income Tax Regulations in KSA	 Javed Aziz Khan	 Al-Khobar
		
April 21, 2012	 Master Your Attitude, Reach Your Destiny	 Ali Anwer, Aisha Javed 	 Islamabad

April 23, 2012	 Hedge Accounting	 Syed Abdul Majid 	 Riyadh
	
April 25, 2012	 Leadership in the Changing World	 Zaheer Baig	 Karachi
	
April 26, 2012	 Audit Practice Manual	 Abbas, Shahid Hussain	 Peshawar
	
April 27, 2012	 Audit Practice Manual	 Abbas, Shahid Hussain	 Islamabad
	
May 3, 2012	 Enhancing Corporate Governance in 	 Asad Ali Shah, Dr. Shamshad Akhtar 	 Karachi
	 Public Sector Entities	 Session Chairman: Moin M. Fudda
				  
May 16, 2012	 Performance Management Measuring and 	 Ahmad Saleem	 Karachi
	 Improving Organizational Performance	

May 21, 2012	 Profitability Driven Activity Based Costing  	 Farhan Khalil 	 Riyadh
	
May 23, 2012	 Audit Practice Manual	 Abbas, Shahid Hussain 	 Multan
		  Session Chairman: M. Younis Ghazi
	
May 24, 2012	 Audit Practice Manual	 Abbas, Shahid Hussain 	 Faisalabad
		  Session Chairman:  Rana Muhammad Ather	

May 25, 2012	 Audit Practice Manual	 Abbas, Shahid Hussain 	 Lahore
		  Session Chairman: Hafiz M. Yousaf
	
May 28-31, 2012	 Corporate Governance Leadership Skills	 Arif Zaman, Badaruddin Vellani,	 Karachi
	 (Jointly ICAP & PICG)	 Moiz Ahmad, Tariq Ikram, Yasser
		  Pirmuhammad, Zaffar A. Khan	
			 
June 6, 2012	 Post Budget Seminar 2012-2013 	 Sh. Saqib Masood, Asad Umar,	 Karachi
		  Panelists: Masoud Ali Naqvi, Ebrahim Sidat 
		  Moderator: Farrukh V. Junaidy, 
		  Session Chairman:  Shahid Hussain Asad
	
June 7, 2012	 Post Budget Seminar 2012-13	 Naeem Akhtar Sheikh,Akhtar Ali	 Lahore
		  Dr. Hafeez Pasha	
		  Chief Guest: Mumtaz Haider Rizvi
		  Guests of Honors: Rashid Rahman Mir	

June 8, 2012	 Post Budget Seminar 2012-13	 Imran Afzal, Rashid Ibrahim,	 Islamabad
		  Kashif Shabbir, Dr. Rashid Amjad	
		  Chief Guest: Syed Ijaz Hussain Shah	

June 12, 2012	 Post Budget Seminar 2012-13	 Naeem Akhtar Sheikh, Irfan Ilyas	 Faisalabad
		  Chief Guest: Muhammad Ashraf Khan	

July 4-5, 2012	 Two-day Workshop on Strategy Formulation	 Workshop Leader:Saleem Sufi	 Karachi 
	 & Execution Through Balance Scorecard 
	 How to Link Strategy to Operations




