
Soft launch of ICAP Quetta Satellite Office
President ICAP Yacoob Suttar inaugurated the ICAP Quetta satellite 
office on January 12, 2015.  Vice President South Syed Najmul Hussain, 
Southern Regional Committee member Syed Asmatullah, local members, 
ICAP officials and media persons were also present on the occasion.

ICAP Quetta has been established for the convenience of local residents 
and the people of Baluchistan. The office is located on Hali Road to 
facilitate CA aspirants, parents, members and educational institutions 
and will serve to nurture young talent by providing information about 
the premier accounting qualification of Pakistan. Speaking on the 
occasion the President highlighted that the presence of the ICAP office 
in Quetta will assist in promoting CA Pakistan in the province. He said 
that the Institute decided to explore this opportunity for the privilege 
of its valued members, students and the profession of Chartered 
Accountancy, and to broaden ICAP’s existing network of members and 
students.

ICAP Delegation Meets Governor Baluchistan
A delegation of The Institute of Chartered Accountants of Pakistan 
(ICAP) headed by the president Yacoob Suttar, met with governor of 
Baluchistan Muhammad Khan Achakzai at the governor house, Quetta.

The ICAP delegation briefed the governor Baluchistan about CA 
Pakistan and the Institute’s recent initiatives and the establishment of 
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ICAP’s branch in Quetta.  The governor appreciated the 
efforts of the Institute and assured the delegation full 
support from the government of Baluchistan in terms 
of infrastructure development. He suggested ICAP 
consult the University of Baluchistan and Baluchistan 
University of Information Technology, Engineering 
and Management Sciences (BUITEMS) so that students 
studying there could  benefit.

E-Learning Program on
Corporate Governance
The Northern Regional Committee (NRC) of the 
Institute of Chartered Accountants of Pakistan (ICAP) 
organised an interactive webinar on Practical Aspects 
of Corporate Governance on January 13, 2015 at ICAP 
House, Islamabad. 

Saifullah, chairman NRC commenced the program with 
his brief opening remarks. He appreciated the efforts 
of all NRC members particularly M. A. Latif who played 
a vital role in successfully initiating the E-Learning 
program.

This is a new initiative through which ICAP members 
can directly log on to the event from their convenient 
places without travelling to a specific location, by using  
a computer and an internet connection. E-Learning 
facilitates hassle free learning and has a potential of 
becoming a popular source of continuing professional 
development. E-Learning Portal is a unique and 

innovative learning experience for all ICAP members 
with manifold cost reduction in their trainings and 
professional development.  E-Learning is part of NRC 
long term strategy to improve and introduce electronic 
means for continuing professional development of ICAP 
members.

Mohammad Maqbool, VP North, was the session speaker. 
He gave a detailed presentation covering the history 
and background of corporate governance and Pakistan 
Code of corporate governance for the listed companies 
and public sector entities, and practical tools related 
to corporate governance. The speaker also answered 
the participants’ questions. The event was attended by 
Sajjad Hussain Gill, M. Ali Latif, NRC member and Asif 
Hamesh Khan, NRC deputy manager.

Seminar on Tax 
The Northern Regional Committee (NRC) of the Institute 
of Chartered Accountants of Pakistan (ICAP) organised 
a seminar on Tax Structure and Withholding Taxes 
on January 1, 2015 at ICAP House, Lahore and also 
broadcast the same through VC facility at ICAP offices in 
Multan, Faisalabad and Peshawar.

Every government needs money to perform civil 
operations and to administrate the running of the state. 
This money is generally collected from the citizens of 
the state in the name of tax. So, it becomes virtually 
impossible for the government to run without the tax. 
Every state has his own way of collecting tax from its 
citizen. The way we individuals are taxed and the way 
corporates are taxed do affect us directly or indirectly. It 
is essentially important to understand the tax structure 
so as to understand the basis on which we pay taxes. 
Withholding tax is another area of taxation which affects 
us in individual capacity or when working for corporate 
or other entities. The scope of withholding taxes has 
been increased manifold in the last few years, and 
especially in the last budget many new additions were 
made in this regard. 

Governor Balochistan Muhammad Khan Achakzai, president ICAP Yacoob Suttar, VP ICAP Syed Najmul Hussain, Member SRC Syed Asmatullah 
and executive director Legal & Corporate Affairs Shoaib Ahmed

Deputy manager NRC Asif Hamesh Khan, VP North ICAP Mohammad 
Maqbool and Member NRC M. Ali Latif 
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Asad Feroze, FCA secretary NRC/chairman CPD committee 
Lahore welcomed the participants and the guest speakers. 
In his opening remarks he highlighted the importance of 
understanding the new additions in tax structure and 
withholding taxes for the Chartered Accountants.

Shaukat Amin Shah, FCA past president, ICAP was 
the guest speaker who highlighted the tax structure 
in Pakistan by emphasising the problems in tax laws, 
tax administration and tax judicial systems. He put 
forward a solution that there is a need for formation 
of an independent body  to  frame and amend tax 
laws after getting feedback from all the stakeholders. 
This body should submit its report and the draft law 
or its amendment (well before the Budget) to the 
Standing Committee of Senate for finance, revenue, 
economic affairs, statistics and privatization and should 
be debated by the parliament before enactment. He 
further proposed the new tax structure which includes 
National Tax Authority, Independent Appellate Tribunal, 
Permanent Tax Reforms Commission, and Independent 
Advance Ruling Authority.

Mohsin Nasrullah, FCA was the guest speaker who 
highlighted the prevailing issues of Withholding Income 
Tax, mode of collection by authorities, taxability of tax 
deducted and collected, applicable rates of withholding 
tax, time for deposit of tax, consequences of non-
deduction, issues of withholding agents and withholding 
sales tax. He also explained to the audience the various 
changes in withholding regime through SRO 897 2013.  
The seminar was attended by a large number of ICAP 
members. The secretary NRC/chairman CPtD committee 
Lahore thanked the speakers and participants for their 
contribution and presence.

Seminar on Islamic Finance
The Northern Regional Committee (NRC) of the Institute 
of Chartered Accountants of Pakistan (ICAP) organised 
a seminar on Understanding the Concepts of Islamic 
Finance in Lahore on December 17, 2014.  

Asad Feroze, secretary NRC and chairman Continuing 
Professional Development (CPD) committee Lahore 
welcomed the esteemed guests, learned speakers and 
panelists. In his opening speech Mehmood Arshad 
chairman The Federation of Pakistan Chambers of 
Commerce & Industry (FPCCI) Standing committee on 
Islamic finance and Takaful praised the organisers for 
holding this event.

Saeed Ahmad, deputy 
governor State Bank of 
Pakistan (SBP) was the chief 
guest. He discussed that the 
Chartered Accountants have a 
huge role in the promotion of 
Islamic banking and finance 
in Pakistan, particularly for 
Musharaka and Mudaraba 
products. He said that 

Islamic banking based upon shariah principles plays an 
important role in Islamic dealings and in order to drive 
Islamic shariah, shariah scholars have to be at forefront 
and that the recent success of Islamic Banking in Pakistan 
is because of this exercise undertaken by SBP. 

Syed Samar Husnain, executive director SBP stated that 
the fundamentals of Islamic banking and conventional 
banking are different. The underlying transaction is 
a financial transaction in Islamic banking; it is not a 
real sector economic activity. It is actually asset based 
financing. Ghulam Muhammad Abbasi, director Islamic 
Banking and Fatima Khalid of SBP also attended the 
event.

Mufti Mohammed Najeeb Khan discussed about 
the prohibition of Riba and differences between 
conventional and Islamic banking in detail. Mufti 
Muhammad Hassaan Kaleem talked about concepts of 
Takaful in Islam and compared this concept with the 
conventional concept of insurance. Rizwan Ata, executive 
in-charge, Bank Alfalah  Islamic Banking Division, briefed 
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the participants about Islamic banking products and 
why Islamic finance is Islamic. Mujeeb Beig, senior vice 
president and head Research & Product Development, 
Islamic Banking Group, Muslim Commercial Bank (MCB) 
Limited emphasised the need for Islamic banking and 
the dire need for evolving this concept.

ICAP Professional Excellence 
Awards
The Professional Accountants in Business (PAIB) 
committee of ICAP, to acknowledge and honour the 
outstanding contributions of its members in the industry, 
had initiated the Professional Excellence Awards. The 
awards, now in its fourth year, provide a strong platform 
to recognise the achievements of talented individuals/
teams who, with their intellect and innovation, continue 
to add value and make a difference.

The Fifth Professional Excellence Awards of the Institute 
is scheduled to be held in March 2015. In this regard, 
the PAIB committee invited ICAP members to send in 
their entries along with details about the nature of the 
projects implemented in their organisations resulting in 
improved business processes and cost savings. 

The projects meeting the qualification criteria will be 
evaluated by a panel of judges selected by the PAIB 
committee. The winners of the event will be awarded an 
economy airline fare for attending any of the renowned 
finance related international conference and event 
during the next one year (February 28, 2016). 

Input form along with guidelines can be downloaded 
from the members’ secured area on the Institute’s 
website and can be accessed by visiting the following 
link: http://www.icap.org.pk/web/myaccount.php

Seminar on IFRS 10: Consolidated 
Financial Statements
The Southern Regional Committee (SRC) of the Institute 
of Chartered Accountants of Pakistan (ICAP) organised a 
seminar on IFRS 10: Consolidated Financial Statements 
on January 15, 2015 at the ICAP House Karachi.

Abdul Rab, Continuing Professional Development (CPD) 
convener, SRC commenced the program with recitation 
from the Holy Quran and brief remarks. Shabbir Yunus, 
FCA Partner Assurance – E&Y Ford Rhodes. Sidat Hyder 

was the keynote speaker. He provided an in-depth insight 
on the various aspects of IFRS 10 and it’s implication on 
the practice locally and internationally. 

A panel discussion was also conducted and moderated 
by Shabbir Yunus, Farrukh Rehman FCA, council member 

High Tech Balloons
To reach the billions of people across 
the planet who are not online, 
Google is experimenting with high 
tech balloons that would float in 
the stratosphere and beam down 
broadband. Today the balloons can 
stay up in the air for 100 days at a time. 
In tests they are delivering speeds of 
10 megabits per second.

The Institute of Chartered Accountants of Pakistan
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ICAP and partner A.F Ferguson and Shahid Nasim, 
executive director Securities and Exchange Commission 
of Pakistan (SECP). The panel discussion was followed 
by a detailed Q&A session during which numerous 
queries raised by the participants were answered by the 
panelists. 

Farrukh Rehman was the session chairman who 
also shared his views on the consolidated financial 
statements. At the end, mementos were presented to the 
session chairman, keynote speaker, panelists, moderator 
and the chief guest. Zulfikar Akhtar, FCA, honorary 
secretary SRC gave vote of thanks and concluded the 
session. Dinner was served at the end. The seminar was 
attended by around 150 participants comprising both 
members and non-members. 

Session on Exposure Draft on
Framework of QCR Program 2014
The Southern Regional Committee (SRC) of the Institute
of Chartered Accountants of Pakistan (ICAP) organised a 
consultative session on Exposure Draft on Framework 
of QCR Program 2014 on December 5, 2014 at ICAP 
House. 

Abdul Rab, Continuing Professional Development (CPD) 
convener, SRC, commenced the session with recitation 
from the Holy Quran and brief remarks. The presenter was 
Farrukh Rehman, council member ICAP. The presentation
was followed by a detailed Q&A session where the 
presenter and Mohammad Maqbool, council member 
ICAP answered queries raised by the participants. At 
the end, Arslan Khalid, chairman SRC delivered vote of 
thanks and presented mementos to the presenter and 
panelists. Dinner was served at the end. The session was 
attended by around 70 participants.

Seminar on Accounting Standards 
for Non-Profit Organisations
The Southern Regional Committee (SRC) of the Institute 
of Chartered Accountants of Pakistan (ICAP) organised 
a seminar on Accounting Standards for Non-Profit 
Organisations on December 16, 2014 at ICAP House. 
Abdul Rab, Continuing Professional Development (CPD) 
convener, SRC, began the seminar with recitation from 
the Holy Quran and brief remarks. The keynote speaker 
was Khurram Jameel, FCA who delivered a detailed 
presentation about the insight on the accounting 
standards for NPOs. The presentation was followed by 
Q&A session with the participants involved with the NPO 
sector. 

Shagufta Hassan, FCA presented momento to the 
speaker and gave her views on the topic.  At the end, 
CPD convener, delivered the vote of thanks. Dinner was 
served at the end. The seminar was attended by around 
50 participants comprising of both members and non-
members.

Consultative Session on Exposure 
Draft on Framework of QCR
Program
The Northern Regional Committee (NRC) of The Institute 
of Chartered Accountants of Pakistan (ICAP) organised 
a session on Exposure Draft on Framework of QCR 
Program 2014 on December 1, 2014 at ICAP House, 

   Never stop practicing. 
There is no perfect.
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Lahore. The session’s objective was to gain feedback and 
comments from members regarding the draft Quality 
Control Review (QCR) Framework. 

Asad Feroze, secretary NRC/chairman Continuing 
Professional Development (CPD) committee, Lahore 
welcomed the participants and guest speakers to the 
session. Mohammad Maqbool vice president ICAP gave 
a detailed presentation on the draft framework. He 
emphasised that this framework was developed in line 
with the best international practices. Various important 
sections of the draft framework were explained in detail 
and also a comparison was presented before members 
with QCR framework already in existence. 

The detailed presentation was followed by panel 
discussion. The panelists included the council members 
Hafiz Mohammad Yousaf, Nazir Ahmad Chaudhri, Farrukh 
Rehman, and Mohammad Maqbool.  Hafiz Mohammad 
Yousaf explained that this framework included many 
changes recommended by him and already incorporated, 
but still there remained more points which required 
further deliberation. Nazir Ahmad Chaudhri appreciated 
members for their comments. Farrukh Rahman added 
that each clause was made part of draft framework after 
due consideration by the Task Force.  

A large number of members attended this session 
including past presidents of ICAP Shaukat Amin Shah 
and Rashid Rahman Mir. The panel also replied to various 
questions of members. Suggestions of members were 
also appreciated by the panel members. Ajlal Hyder, 
deputy director Quality Assurance Department (QAD) 
took the feedback of respected members for onward 
presentation to the Council.  Kamran Iqbal Butt and 

Rafqat Hussain, Northern Regional Committee members 
were also present on the occasion.

Seminar on Consumer Insights for 
CFOs and Finance People
The Continuing Professional Development (CPD) 
committee Islamabad/Rawalpindi of the Institute of 
Chartered Accountants of Pakistan (ICAP) arranged a 
seminar on Consumer Insights for CFO's and Finance 
People in order to highlight diverse role of finance 
professionals on December 23, 2014.

Moqeem-ul-Haque, FCA was the speaker of the seminar, 
who has strong industry presence in leadership, corporate 
strategy and change management. He highlighted the 
innovative role that finance professionals can play in the 
success and sustainability of organisations. The speaker 
emphasised that organisations should appreciate the 
strategic rationale behind the consumer centric strategy 
and how consumer insights can change the prospective 
investment and capital allocation decisions of financial 
controllers and CFOs for achieving long term strategic 
results by well anticipating consumer preferences. The 
presentation was followed by interactive Q&A session. 
Jahanzeb Amin, member CPD committee Islamabad/
Rawalpindi delivered the vote of thanks. The event was 
attended by a large number of interested members 
andstudents. Dinner was served in the end.

Seminar on Sales Tax
on Franchising
The Southern Regional Committee (SRC) of the Institute 
of Chartered Accountants of Pakistan (ICAP) organized 
a seminar on Sales Tax on Franchising on December 4, 
2014 at ICAP House.

Member CPD committee Jehanzeb Amin is presenting a memento to 
speaker Moqeem ul Haque.Behind every good

Business is a
great Accountant
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Abdul Rab, Continuing Professional Development (CPD) 
convener, SRC, started the seminar with recitation from 
the Holy Quran and brief remarks. The keynote speaker 
was Adnan Mufti, FCA. The speaker gave a detailed 
presentation covering various aspects of taxes and 
the implications on franchising. The presentation was 
followed by Q&A session with the participants.

The session chairman Tashfeen Khalid Niaz, chairman 
Sindh Revenue Board (SRB) concluded the session. 
Mementos were presented at the end to the speaker 
and the session chairman. Arslan Khalid, chairman 
SRC thanked the speakers and participants for their 
contribution and presence. Dinner was served at the end. 
The seminar was attended by around 100 participants 
comprising of both members and non-members.

ICAP Toastmasters Club Karachi
The ICAP Toastmasters Club fortnightly meetings are 
being held at the Institute of Chartered Accountants of 
Pakistan Head office in Karachi. The latest interactive 
session proceeded with the opening by the sargent of 
arms TM Zehra Hassan followed by the welcome address 
by Yacoob Suttar presiding officer - president ICAP. The 
table topic theme was The Winters. The session was also 
attended by the members of the Mentoring Club Karachi 
Toastmasters. 

ICAP Toastmasters Club is an initiative of the ICAP 
Professional Accountants in Business (PAIB) committee 
to equip the chartered accountants with the essential 
skills of effective communication and help them realise 
their full potential in their careers. The Club provides a 
supportive and positive learning experience in which 
members are empowered to develop communication 
and leadership skills, resulting in greater self-confidence 
and personal growth. 

ICAP is now opening the membership of the ICAP 

Toastmasters Club Karachi. Two meetings will be held 
every month. The meetings are scheduled on alternative 
Thursdays at 6:40 pm at ICAP House Karachi, and anyone 
who wants to be a part of it is highly encouraged to 
make the best use of it.

For details please email:  paib@icap.org.pk

ICAP Toastmasters Club Lahore
Chartered Accountants Toastmasters Club Lahore held 
all scheduled meetings. Every meeting had a theme 
and segments included prepared speeches, off-the-
cuff speaking and evaluation of prepared speeches. The 
members present spoke on interesting topics. One of 
the members mentioned that, after joining Toastmasters 
club, he feels much more comfortable pleading his 
clients’ cases in the tax department. 

The club is encouraging new members to present their 
projects. The club assigns a mentor to every new member, 
who guides the member how to prepare a project. The 
mentoring program is helping club members to learn at 
their own pace but in an effective manner. 

The Club is holding its regular meeting on the 1st and 
3rd Wednesday every month. 

For information visit:  icap.toastmastersclubs.org

Progress is measured by 
the speed at which we 
destroy the conditions 
that sustain life.
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ICAP delegates attend UAE Chapter Meetings, Dubai and Abu Dhabi

President ICAP Yacoob Suttar with senior UAE member Dr. Hadi Shahid and president Pakistan Business Council Dr. S. Qaiser Anis

ICAP members with ICAP office bearers at Pakistan Business Council in Abu Dhabi

President Yacoob Suttar with UAE members at Meet the Office Bearers 
session in Dubai

Ambassador of the Islamic Republic of Pakistan Asif Durrani with 
ICAP’s office bearers and other senior members

The Institute of Chartered Accountants of Pakistan
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ICAP Kingdom of Saudi Arabia (KSA) Chapter's 1st Family 
Fun Day in Eastern Province was held on December 
19, 2014 at Half Moon Beach, Al Khobar. The event was 
graced by ICAP KSA Chapter President Muhammad Iqbal 
Ibrahim and head of Financial Affairs Khurram Amanullah. 
The event had exciting and engaging activities for the 
kids hosted by a professional entertainer, delightful 
socialising and networking opportunities for adults, live 
BBQ buffet dinner, gifts and giveaways for families. 

The event was attended by 200 participants. Post 
dinner ICAP KSA Chapter presented a small token of 
appreciation to Mohammad Habib Khan, FCA (R-1005) 
for his more than 35 years of service to the accounting 
and finance profession in the Kingdom of Saudi Arabia. 
Khan is currently working for Binzagr Group as vice 
president commercial and will be retiring soon. He shared 
his rich experience with the audience. Special gift was 
also given to a couple holding ICAP memberships and 
an ICAP member who was amongst the top 5 Continuing 
Professional Development (CPD) earners in the month 
of November 2014. Everyone enjoyed the event and 
participants requested that ICAP KSA chapter should 
continue with such family events at least on an annual 
basis. The event was hosted by vice president ICAP KSA 
chapter Shahid Murad and his team. ICAP KSA chapter 
thanked to the organising committee comprising of 

Nabeel Najam, Umair Murtaza, Uzair Ashraf, Faisal Rashid, 
Zeeshan Khurram and Asim Raffat Khan for its efforts to 
make this event a success.

ICAP KSA Chapter’s Family Fun Day in Khobar

“Our books are balanced. 50% of our
numbers are real and 50% are made up.”

[Save the earth!
It's the only planet
that has chocolate]
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Quick Updates
PERN2 Update
To date 1,491 members have registered out of which 625 
members are from Northern Region, 556 members from 
Southern Region and 310 from Overseas Region. To date 
4,784 students have enrolled for the PERN2 resources. 
Interested members and students can forward their 
request by clicking the link of ICAP website: 
http://www.icap.org.pk/my-account/  and 
http://www.icap.org.pk/my-student/ respectively.

Membership Cards
To date 4,817 member cards have been dispatched out 
of which 1,740 are from Northern Region, 2,261 are from 
Southern Region and 816 members of Overseas Region. 
Members who have not yet applied for membership 
cards are requested to do so by emailing scanned copies 
of their CNIC and their photograph to: membership@
icap.org.pk

e-IFRS Access on Website
To date 1,837 have subscribed e-IFRS out of which 
1,560 are members and 277 are students. To avoid any 
disruption, please ensure your subscription is renewed 
on time by payment of annual subscription fees of Rs. 
550.  Following is available on ICAP website for easy 
access:

	 3D complaint Online Payment through Credit Card 
	 which is integrated with Bank Payment System
	 CPD records and its update
	 Members profile update
	 Videos of different CPD events 
	 Discount arrangements with different companies 
	 Newsletter
	 The Pakistan Accountant
	 E-IFRS
	 IFAC Global Knowledge gateway
	 Chartered Accountants firms details

Members are requested to go through the website and 
provide their valuable input for improvement.

Video Conferencing
During January 2015 51 Council, Committees and 
Department meetings were held through Video 

Conferencing between ICAP Karachi, Lahore, Islamabad, 
Faisalabad, Multan and Peshawar.

Life Members 
The Institute is pleased to inform that the following Life
Members have been registered in January 2015:

S.No.	 Reg. No.	 Name
1.			   2538	 Anwer Sadiq, FCA
2.	 0799	 Qasim Abbas, FCA

New Firms 
The Institute is pleased to inform that the following CA 
firms have been registered in January 2015:

S.No.	 Firm Name	 Location
1.			   Azeemullah & Co.	 Islamabad
2.			   S. Mubeen & Co.	 Islamabad
3.			   Naseer Ahmed & Co.	 Karachi
4.			   Amina Javaid & Associates	 Lahore

New Fellow/Associate Members 
Individuals recently admitted as Fellow/Associate 
Members of the Institute:

Fellow Member

S.No.	 Reg. No.	 Name
1.	 2668	 Asad-Ur-Rehman
2.	 3787	 Usman Hamid
3.	 3906	 Asad Ali Khan Warsi
4.	 3960	 Muzzammil Sabir
5.	 4028	 Rizwan Siddiq
6.	 4252	 Syed Farrukh Raza
7.	 4267	 Sohab Mushtaq
8.	 4746	 Safdar Shabir Awan
9.	 4881	 Ali Saif Cheema
10.	 5768	 Muddasar Khalid

Associate Member

S.No.	 Reg. No.	 Name
1.	 7960	 Haseeb Ahmed
2.	 7961	 Arooj Waqar
3.	 7962	 Muhammad Absar Iftikhar
4.	 7963	 Syed Mujtaba Jawad Kazmi
5. 	 7964	 Hasnain Ali Arain
6.	 7965	 Muhammad Yousuf
7.	 7966	 Madiha Dawood Hasware

Members News

The Institute of Chartered Accountants of Pakistan

10 January 2015



Annual Membership fee for
the year 2014-15
Annual Membership fee for the year 2014-15 of the 
following members are still outstanding. Members can 
log on to  http://www.icap.org.pk/my-account/ to view 
the status of outstanding amounts appearing against 
their names. The following mode of payment can be 
adopted for clearing the dues:

(i)  	  	  	  
 

(ii)  	

(iii)  

S. No.	 Reg. No. 	Name
1.	 0201	 Ghulam Mohammed Gangat, FCA
2.	 0357	 Shaukat Amin Shah, FCA
3.	 0394	 Syed Rashid Hussain, FCA
4.	 0408	 Syed Zamir-Ul-Hasan, FCA
5.	 0426	 Abdul Rahman, FCA
6.	 0654	 Iftikhar Alam, FCA
7.	 0696	 Darius Kandawala, FCA
8.	 0711	 Mohammad Anwar Kaludi, FCA
9.	 0715	 Rai Faqir Muhammad Bhatti, FCA
10.	 0755	 Yakoob Haroon Moosani, FCA
11.	 0798	 Mohammad Munir, FCA
12.	 0819	 Abdul Gaffar Kapadia, FCA
13.	 0991	 Shahid Hameed, FCA
14.	 1022	 Ali Akber, FCA
15.	 1052	 Mohammad Tahir Khan Rehmani, FCA
16.	 1065	 Tarrunumn Murad, FCA
17.	 1073	 Haroon Ahmed Zuberi, FCA
18.	 1137	 Kokab Raza Mirza, ACA
19.	 1181	 Sebah Ahmed, FCA
20.	 1205	 Zahida Alvi, FCA

21.	 1334	 Naqi Ali Sajanlal, FCA
22.	 1410	 Syed Amir Ali Tirmizey, FCA
23.	 1474	 Nadeem Taj Chaudhary, FCA
24.	 1608	 Badaruzzaman, FCA
25.	 1665	 Shahid Iqbal, FCA
26.	 1701	 Wasim Ul Haq Osmani, FCA
27.	 1702	 Akbar Abdul Aziz, FCA
28.	 1733	 Sharjil Hassan, FCA
29.	 1746	 Samee Zafar, FCA
30.	 1758	 Karim Aziz, FCA
31.	 1769	 Awais Khalid, FCA
32.	 1770	 Mazhar Ul Islam Lodhi, FCA
33.	 1805	 Gohar Iqbal Shaikh, FCA
34.	 1839	 Masroor Aziz, ACA
35.	 1895	 Asim Nazir, FCA
36.	 1957	 Behram Shehriar Faroogh, FCA
37.	 1960	 Samina Jabeen, FCA
38.	 1993	 Syed Khalid Noor, FCA
39.	 2002	 Salim Chamdia, FCA
40.	 2005	 Muhammud Khalid Jilani, FCA
41.	 2011	 Sadiq Tajdin, FCA
42.	 2014	 Mohammad Ashfaq, FCA
43.	 2024	 Muhammad Amjad, FCA
44.	 2086	 Abdul Karim, FCA
45.	 2111	 Syed Ali Raza, FCA
46.	 2125	 Farrukh Fayyaz, FCA
47.	 2158	 Muhammad Aftab, FCA
48.	 2162	 Nasir Ali Khan, FCA
49.	 2200	 Khurram Ali Meerza, FCA
50.	 2201	 Nadeem Nazir, FCA
51.	 2246	 Khalid Mirza, FCA
52.	 2250	 Riaz Ahmad, FCA
53.	 2281	 Ahmed Abdul Azeem, ACA
54.	 2318	 Mir Nadeem Asghar, FCA
55.	 2319	 Asfar Amanullah, FCA
56.	 2421	 Tausif Ilyas, FCA
57.	 2445	 Moiz Hassanali, FCA
58.	 2488	 Umair Iqbal, ACA
59.	 2520	 Abdul Majid Alvi, FCA
60.	 2525	 Haseeb Muhammad Khan, FCA
61.	 2539	 Mirza Mahmood Ahmad, ACA

Top CPD Earners
The Institute is pleased to acknowledge following 
members who have earned maximum CPD hours in 
the month of January 2015

S.No.  Name/Reg. Number	 Location		 Hours

1.	 Abdul Rahim Suriya, FCA (R-1531)	 Karachi		  83

2.  	 Shah Rukh Tareen, ACA (R-7605)	 Dubai		  71

3. 	 Shaikh Farhan Abbas, ACA (R-6061)	 Karachi		  51

4.	 Umaimah Nawab, ACA (R-6000)	 Karachi		  47

5.  	 Ashfaq Yousuf Tola, FCA (R-1920)	 Karachi		  43

Website: You can pay through Visa/Master Credit
Card through ICAP’s Secured website (SSL)
https://online.icap.org.pk/online-payment.php
without any additional charges.	

Cheque: The amount can also be paid through 
cheque (drawn on any bank in Pakistan) or a 
bank draft payable to “The Institute of Chartered 
Accountants of Pakistan” and be sent to the 
Institute’s office at Karachi. Please add Rs. 1,500/- 
for overseas cheques (except for cheques in 
USD).

Deposit: You may also deposit the cash due in 
any  of the designated branches of MCB Limited 
or  Faysal Bank Limited in your city, and forward  
the blue copy of the ‘paid’ Bank Credit Voucher to 
the Institute. The information of braches of MCB  
and Faysal Bank are available on the following 
link of ICAP website: 
http://www.icap.org.pk/students/authorized-
mcb- and-faysal-branches-for-fee-collection/
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62.	 2546	 Masood Ahmad, FCA
63.	 2558	 Dawood Ahmad, FCA
64.	 2560	 Nasir Mahmood Malhi, FCA
65.	 2587	 Muhammad Jamil, FCA
66.	 2629	 Gulzar Saleem, FCA
67.	 2638	 Qanit Khalil, FCA
68.	 2643	 Ijaz Ahmed Babar, FCA
69.	 2658	 Nadeem Ahmad Jami, FCA
70.	 2662	 Hanif, FCA
71.	 2666	 Mohammad Baqar Badami, FCA
72.	 2685	 Ismail Mohammed Bhayat, ACA
73.	 2689	 Rukhsana Ghulam Hussain, ACA
74.	 2703	 Tasneem Murad, FCA
75.	 2711	 Naveed Anjum, FCA
76.	 2712	 Muhammad Aamir Javed, FCA
77.	 2718	 Ali Ahmad Khan, FCA
78.	 2719	 Jamal Mustafa Siddiqui, FCA
79.	 2720	 Muhammad Akram Badar, FCA
80.	 2731	 Muhammad Faisal Jeddy, FCA
81.	 2735	 Faraz Somjee, FCA
82.	 2736	 Syed Ali Adnan Tirmizey, FCA
83.	 2751	 Javed Aziz Khan, FCA
84.	 2760	 Amjad Siddique, ACA
85.	 2783	 Faisal Abaid Khan, FCA
86.	 2788	 Muhammad Hanif, FCA
87.	 2797	 Mehtab Saeed Siddiqui, FCA
88.	 2818	 Syed Kurrar Hussain, ACA
89.	 2821	 Irfan Tanwir Sheikh, FCA
90.	 2822	 Mohammad Raza Hasnani, FCA
91.	 2823	 Zahid Anwar, FCA
92.	 2830	 Mahmood-Ul-Haq, FCA
93.	 2858	 Muhammad Rafi, FCA
94.	 2877	 Zahid Mahmood, FCA
95.	 2882	 Azfar Aboobakar, FCA
96.	 2911	 Shahid Hussain, FCA
97.	 2924	 Muhammad Tariq, FCA
98.	 2961	 Muhammad Tariq, ACA
99.	 2970	 Syed Imran Ali Rizvi, FCA
100.	 2975	 Muhammad Nasir Jamal, FCA
101.	 3029	 Muhammad Shehzad Uppal, FCA
102.	 3038	 Imran Ahmad Rana, FCA
103.	 3061	 Mohammad Hayat, ACA
104.	 3062	 Shahid Ali Hakeem, ACA
105.	 3068	 Hamid Ur Rehman, FCA
106.	 3069	 Muhammad Salman Haider, FCA
107.	 3080	 Bilal Wasi Hashmi, FCA
108.	 3089	 Adnan Rashid, FCA
109.	 3123	 Syed Akbar Ali, ACA
110.	 3126	 Muhammad Imran Farooq, FCA
111.	 3151	 Mujahid Hussain, ACA
112.	 3161	 Muhammad Kamran, FCA
113.	 3169	 Waqar Syed Mahboob Alam, FCA
114.	 3190	 Muhammad Farrukh Riaz, FCA
115.	 3197	 Ghulam Mohiuddin, FCA
116.	 3198	 Muhammad Musharraf Khan, ACA
117.	 3207	 Ali Akbar, ACA

118.	 3237	 Shahid Abdul Rahim, FCA
119.	 3242	 Murtaza Hamza Ali, FCA
120.	 3257	 Rana Aamir Hussain, ACA
121.	 3269	 Yuneeb Ullah Khan, ACA
122.	 3271	 Adnan Mudassar, FCA
123.	 3295	 Huzefa Badruddin, ACA
124.	 3301	 Omar Muhammad, FCA
125.	 3304	 Muhammad Adnan Khan, ACA
126.	 3315	 Muhammad Faisal Idrees, FCA
127.	 3318	 Jibran Hassan, FCA
128.	 3340	 Muhammad Aqeel Khan, FCA
129.	 3355	 Armughan Ahmed Kausar, FCA
130.	 3362	 Faraz Ghani, ACA
131.	 3363	 Rauf Muhammad, ACA
132.	 3368	 Jamil Allaudin Mitha, FCA
133.	 3391	 Muhammad Imran, ACA
134.	 3399	 Mahmood Aziz, FCA
135.	 3401	 Masood Ahmed, FCA
136.	 3406	 Syed Misbahuddin Ahmed, ACA
137.	 3408	 Baseer Baig, ACA
138.	 3454	 Syed Rizwan Ahmed, FCA
139.	 3463	 Ali Ahmed Ansari, FCA
140.	 3494	 Adnan Hakeem, FCA
141.	 3539	 Muhammad Shahzad Sarfraz Khan, ACA
142.	 3544	 Abdul Wahid Sethi, FCA
143.	 3546	 Muhammad Usman Amjad, FCA
144.	 3556	 Sameer Altaf, FCA
145.	 3557	 Fawad Omer, ACA
146.	 3566	 Muhammad Sanaullah Afzal, ACA
147.	 3569	 Tahir Abbas, FCA
148.	 3572	 Muhammad Farrukh Zareef, ACA
149.	 3598	 Farrukh Shahzad, FCA
150.	 3628	 Mohsin Muzaffar, ACA
151.	 3643	 Akhtar Hanif Aziz, FCA
152.	 3648	 Abdul Rauf, ACA
153.	 3681	 Sohail Abbas, FCA
154.	 3686	 Muhammad Saleem, FCA
155.	 3725	 Mushtaque Muhammad Ali, ACA
156.	 3735	 Sajid Hussain, FCA
157.	 3750	 Naila Habib Shadan, FCA
158.	 3758	 Shahid Hameed Qazi, FCA
159.	 3766	 Sajjad Arif, ACA
160.	 3784	 Muhammad Atif, FCA
161.	 3786	 Muhammad Umair Ashraf, FCA
162.	 3799	 Haroon Adeel, FCA
163.	 3805	 Muhammad Waqar, ACA
164.	 3812	 Salman Yousaf, ACA
165.	 3831	 Muhammad Shahzad, FCA
166.	 3838	 Harish Kumar, ACA
167.	 3856	 Mustafa Ahmed Khan, FCA
168.	 3857	 Obaid Ur Rehman Mirza, ACA
169.	 3863	 Amir Saeed, FCA
170.	 3872	 Faisal Tanweer, FCA
171.	 3903	 Humza Anwar Ghazi, ACA
172.	 3904	 Zeeshan Uddin Niazi, FCA
173.	 3918	 Zubair Ilyas, FCA
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174.	 3929	 Bilal Hamid Javaid, FCA
175.	 3932	 Farhan Mahfooz Khan, ACA
176.	 3933	 Vinod Kumar, ACA
177.	 3942	 Aamir Ali, FCA
178.	 3948	 Muhammad Faisal, ACA
179.	 3954	 Anie Onaiza, FCA
180.	 3992	 Taimour Fazal, FCA
181.	 3999	 Muhammad Ahmad Khan, FCA
182.	 4022	 Mirza Mehmood Ul Hasan, ACA
183.	 4030	 Aaqib Rauf, ACA
184.	 4031	 Rahil Rafiq, FCA
185.	 4042	 Syed Abbas Marghoob Rizvi, FCA
186.	 4047	 Faraz Baig, FCA
187.	 4062	 Noureen Amir Ali Allana, ACA
188.	 4080	 Mohammad Younus, ACA
189.	 4081	 Faisal, ACA
190.	 4083	 Bushra Sadiq, ACA
191.	 4135	 Fawad Ul Hassan Zubairi, ACA
192.	 4150	 Farhan Tahir, ACA
193.	 4154	 Syed Muqeel Hasnain Haider, ACA
194.	 4158	 Irfan Ahmed Meer, ACA
195.	 4162	 Haseeb Ur Rehman, ACA
196.	 4168	 Syed Zeeshan Haider Jafry, ACA
197.	 4191	 Amena Shaista, ACA
198.	 4192	 Hammad Hussain, ACA
199.	 4222	 Mohammad Shamil, ACA
200.	 4251	 Sadaf Latif, ACA
201.	 4253	 Wassim Kassim Haider Moosa, ACA
202.	 4255	 Asim Munir, ACA
203.	 4279	 Farheen Younus, ACA
204.	 4280	 Muhammad Shoaib Jan Memon, ACA
205.	 4286	 Humayun Ahmad Hashmi, ACA
206.	 4311	 Syed Muhammad, ACA
207.	 4323	 Muhammad Ali Pervaiz, ACA
208.	 4331	 Asad Hassan, ACA
209.	 4335	 Saeed Ahmad, ACA
210.	 4350	 Muhammad Rehmatullah Khan, ACA
211.	 4365	 Touqir Ali, ACA
212.	 4367	 Nizar Nooruddin, ACA
213.	 4376	 Obaidullah Siddiqui, ACA
214.	 4382	 Syed Naveed Rizvi, ACA
215.	 4397	 Abid Ali Moosa, ACA
216.	 4401	 Abdur Rahim Qasim, ACA
217.	 4438	 Fauzia Safdar, ACA
218.	 4455	 Ahmad Subhani, ACA
219.	 4461	 Dur E Sameen Mufassir, ACA
220.	 4481	 Zian Fazal, ACA
221.	 4495	 Shabraiz Hassan, ACA
222.	 4496	 Muhammad Moazzam Rafique, ACA
223.	 4503	 Ahmed Hasan, ACA
224.	 4514	 Mairaj Ahmed, ACA
225.	 4517	 Hassan Ali, ACA
226.	 4531	 Muhammad Uzair Qureshi, ACA
227.	 4536	 Muhammad Imran, ACA
228.	 4538	 Muhammad Rizwan Sharif, ACA
229.	 4576	 Faisal Rana, ACA

230.	 4584	 M Asad Ismail, ACA
231.	 4586	 Muhammad Umer, ACA
232.	 4600	 Imran Akram, ACA
233.	 4602	 Muhammad Bilal Rashid, ACA
234.	 4607	 Uzma Hashim, ACA
235.	 4629	 Faiza Bukhari, ACA
236.	 4633	 Hammad Ahmad Usmani, ACA
237.	 4636	 Farya Ansar, ACA
238.	 4644	 Imran Anwer, ACA
239.	 4657	 Zeshan Adil, ACA
240.	 4668	 Haseeb Ahmed, ACA
241.	 4679	 Nasir Latif, ACA
242.	 4690	 Danish Arif Patel, ACA
243.	 4696	 Adeel Shamshad Ali, ACA
244.	 4708	 Nadeem Ahmad, ACA
245.	 4710	 Adeel Abubaker Bharamchari, ACA
246.	 4730	 Muhammad Yasir Mukhtar, ACA
247.	 4735	 Rana Rehan Mahmood, ACA
248.	 4736	 Fawad Ali Kazmi, ACA
249.	 4742	 Asif Ali Jatoi, ACA
250.	 4762	 Muhammad Tahir Hanif, ACA
251.	 4780	 Syed Sabih Uddin, ACA
252.	 4788	 Murad Ali, ACA
253.	 4790	 Shahid Amin, ACA
254.	 4802	 Ahsan Saleem, ACA
255.	 4803	 Hassan Kamal Farooqui, ACA
256.	 4822	 Syed Mobeen Masood, ACA
257.	 4825	 Kamran Farooq, ACA
258.	 4836	 M. Khurram Nafis Ahmad Khan, ACA
259.	 4838	 Wajahat Abbasi, ACA
260.	 4860	 Nadir Hussain, ACA
261.	 4873	 Syed Taqi Abbas, ACA
262.	 4880	 Zahid Qavi Srohi, FCA
263.	 4889	 Adeel Ahmad, ACA
264.	 4898	 Syed Ejaz Alam, ACA
265.	 4901	 Muhammad Ajmal Jamil Faraz, ACA
266.	 4910	 Khalid Mehmood, FCA
267.	 4918	 Tariq Mehmood, ACA
268.	 4944	 Zahid Imran, ACA
269.	 4972	 Fahd Bin Aftab, ACA
270.	 4979	 Waqas Waris, ACA
271.	 4990	 Syed Asif Mobin, ACA
272.	 4995	 Fawad Taufique, ACA
273.	 4997	 Adnan Zia, ACA
274.	 5000	 Farheen Atique, ACA
275.	 5017	 Amir Yunas, ACA
276.	 5023	 Waqas Firdous, ACA
277.	 5033	 Muhammad Faraz, ACA
278.	 5082	 Naveed Khan Anjum, ACA
279.	 5092	 Aamir Jehanzeb Karamat, ACA
280.	 5097	 Aamir Rasheed Rashid, ACA
281.	 5099	 Aiman Muhammad Mumtaz, ACA
282.	 5123	 Muhammad Humair, ACA
283.	 5152	 Syed Muhammad Arshad Hussain, ACA
284.	 5157	 Muhammad Raza, ACA
285.	 5163	 Zaid Farhad Arain, ACA
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286.	 5168	 Sadaf, ACA
287.	 5170	 Malik Mehdi Fazal, ACA
288.	 5202	 Irfan Hasan, ACA
289.	 5203	 Shahzad Iqbal, ACA
290.	 5204	 Muhammad Naeem Sarwar, ACA
291.	 5241	 Zain Ul Abedin, ACA
292.	 5243	 Muhammad Waseem Mir, ACA
293.	 5267	 Nasir Mohiuddin Ahmed, ACA
294.	 5275	 Salim, ACA
295.	 5276	 Umair Azim Butt, ACA
296.	 5284	 Ali Abbas Rizvi, ACA
297.	 5286	 Ali Raza Java, ACA
298.	 5299	 Imranud Din, ACA
299.	 5316	 Muhammad Nasir, ACA
300.	 5318	 Syed Sajjad Hussain Naqvi, ACA
301.	 5334	 Hasan Ali Jafri, ACA
302.	 5361	 Adeel Ahmed, ACA
303.	 5392	 Muhammad Rashid, ACA
304.	 5395	 Waqass Ahmad, ACA
305.	 5409	 Aftab Maqbool, ACA
306.	 5410	 Fahad Amjad Khan, ACA
307.	 5418	 Tariq Munir, ACA
308.	 5420	 Adnan Zafar, ACA
309.	 5442	 Ghulam Hakim, ACA
310.	 5444	 Muhammad Ahsan Saleem Khan, ACA
311.	 5447	 Farrukh Mohsin, ACA
312.	 5458	 Kamran Ali, ACA
313.	 5459	 Muhammad Naved, ACA
314.	 5461	 Faiza  Iqbal Siddique, ACA
315.	 5473	 Nabeel Ahmad Sial, ACA
316.	 5478	 Faisal Nadim, ACA
317.	 5483	 Daniyal Hassan, ACA
318.	 5485	 Ali, ACA
319.	 5489	 Najimuddin Shad, ACA
320.	 5510	 Taha Bin Sohail, ACA
321.	 5517	 Anayat Ullah Khan, ACA
322.	 5528	 Vinod Kumar Maheshwari, ACA
323.	 5529	 Khwaja Shaheryar Aziz, ACA
324.	 5562	 Shahida Karim Raj Kot Wala, ACA
325.	 5566	 Awais Akbar, ACA
326.	 5567	 Sohail, ACA
327.	 5569	 Wali Muhammad, ACA
328.	 5624	 Abid Raza, ACA
329.	 5631	 Muhammad Shakeel, ACA
330.	 5638	 Amir Rafique, ACA
331.	 5656	 Syed Muhammad Masoom Anzar, ACA
332.	 5664	 Muhammad Irshad, ACA
333.	 5668	 Usman Waseem, ACA
334.	 5675	 Asad Raza, ACA
335.	 5687	 Afaque Mehmood Memon, ACA
336.	 5691	 Syed Aatif Shakoor, ACA
337.	 5695	 Manzoor Ali Qureshi, ACA
338.	 5708	 Muhammad Durraiz Khan, ACA
339.	 5713	 Zohaib Zubair, ACA
340.	 5717	 Mohsin Abbas, ACA
341.	 5724	 Talha Ahmed, ACA

342.	 5725	 Aman Ullah Khan, ACA
343.	 5726	 Aisha Fazal Ur Rehman, ACA
344.	 5728	 Muhammad Haris Iftikhar, ACA
345.	 5731	 Muhammad Asif Nadeem, ACA
346.	 5755	 Usman Saddique, ACA
347.	 5759	 Saadia Mushtaq, ACA
348.	 5763	 Beenish Malik, ACA
349.	 5828	 Syed Yousuf Hasan, ACA
350.	 5831	 Ovais Akhtar Hussain, ACA
351.	 5833	 Shoaib Muhammad Khan, ACA
352.	 5834	 Nida Salahuddin, ACA
353.	 5852	 Muhammad Mujtaba Ahsan, ACA
354.	 5858	 Zeeshan Atiq, ACA
355.	 5859	 Naveed Saifuddin Akbarally, ACA
356.	 5876	 Maryam Tahir, ACA
357.	 5878	 Ambreen Mukhtar, ACA
358.	 5879	 Basit Sameer, ACA
359.	 5887	 Asif Mahmood, ACA
360.	 5903	 Osama Ahmad, ACA
361.	 5904	 Zulfiqar Ali, ACA
362.	 5911	 Dur E Nayab Hussain, ACA
363.	 5926	 Muhammad Jehanzeb, ACA
364.	 5928	 Adnan Aslam, ACA
365.	 5936	 Hina Ashraf Khan, ACA
366.	 5946	 Ali Athar, ACA
367.	 5972	 Haroon-Zaib, ACA
368.	 5977	 Mustafa Pervaiz, ACA
369.	 6009	 Tariq Iqbal, ACA
370.	 6013	 Muhammad Afzal, ACA
371.	 6015	 Ejaz Hussain, ACA
372.	 6019	 Ghulam Murtaza, ACA
373.	 6033	 Hassan Kamal, ACA
374.	 6049	 Jawad Razzaq, ACA
375.	 6059	 Muhammad Jawad Ahmed, ACA
376.	 6064	 Waqqasuddin Qureshi, ACA
377.	 6065	 Mehdi Raza Java, ACA
378.	 6076	 Ahsan Nazir Khawaja, ACA
379.	 6082	 Javed Murtaza, ACA
380.	 6095	 Babar Ali, ACA
381.	 6104	 Amir Chughtai, ACA
382.	 6122	 Saadat Abdul Razzak, ACA
383.	 6123	 Syed M Hassaan Ul Haque, ACA
384.	 6138	 Nouman Rafiq, ACA
385.	 6141	 Fizza Mutahir, ACA
386.	 6151	 Tayyaba Umbreen, ACA
387.	 6170	 Mufassar Ghani, ACA
388.	 6182	 Mohammad Nasir, ACA
389.	 6198	 Mohammad Mohsin Majeed, ACA
390.	 6208	 Ehtisham Akram, ACA
391.	 6213	 Yasir Waseem, ACA
392.	 6231	 Raja Muhammad Waqas Gul, ACA
393.	 6249	 Zohaib Qamer, ACA
394.	 6254	 Naseer Ahmed, ACA
395.	 6287	 Muhammad Hammad Khan, ACA
396.	 6294	 Zainab Abubakar, ACA
397.	 6304	 Adnan Ahmed, ACA
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398.	 6322	 Zanib Mubarik, ACA
399.	 6330	 Omer Rafiq Shekhani, ACA
400.	 6333	 Ihsan Malik, ACA
401.	 6338	 Syed Saulat Hassan, ACA
402.	 6397	 Muhammad Khubaib, ACA
403.	 6446	 Sarfraz Alam, ACA
404.	 6463	 Mian Bilal Zia, ACA
405.	 6471	 Irum Sardar, ACA
406.	 6522	 Khawaja Hussain Ahmed, ACA
407.	 6526	 Umar Haroon, ACA
408.	 6550	 Mohsin Altaf, ACA
409.	 6555	 Muhammad Faraz, ACA
410.	 6636	 Ghulam Murtaza Awan, ACA
411.	 6662	 Sehrish Sarfraz, ACA
412.	 6672	 Barkha Liaquat Ali, ACA
413.	 6674	 Kazim Abbas Bukhari, ACA
414.	 6676	 Gulzar Ahmad, ACA
415.	 6681	 Muhammad Adnan Qaisar, ACA
416.	 6683	 Salman Akber, ACA
417.	 6685	 Bilal Anwar, ACA
418.	 6695	 Waqas Ahmed, ACA
419.	 6699	 Muhammad Mursleen, ACA
420.	 6700	 Adnan Mushtaq, ACA
421.	 6706	 Safdar Imam Zaidi, ACA
422.	 6723	 Arslan Haroon, ACA
423.	 6733	 Muhammad Hamid Raza, ACA
424.	 6741	 Roohi Khan, ACA
425.	 6763	 Hamid Raza, ACA
426.	 6771	 Sanjiv Amar, ACA
427.	 6785	 Aqeel Ahmad, ACA
428.	 6817	 Dawood Afzal, ACA
429.	 6828	 Asma Ahmed, ACA
430.	 6858	 Haider Naseer Waraich, ACA
431.	 6876	 Saad Ali Dar, ACA
432.	 6888	 Khalid Khorshid Chaudhry, ACA
433.	 6929	 Fouzia Siddiqui, ACA
434.	 6931	 Muhammad Ali, ACA
435.	 6954	 Jahanzaib Mukhtiar, ACA
436.	 6980	 Arshad Ali Jaffar, ACA
437.	 6988	 Tanveer Ahmad Shaheen, ACA
438.	 6991	 Asad Ayub, ACA
439.	 6996	 Mohammad Khurram Jah, ACA
440.	 7030	 Mohammed Atif Arif, ACA
441.	 7036	 Aliya Khalid, ACA
442.	 7047	 Mirza Sheeraz Uddin Temuri, ACA
443.	 7065	 Sadaf Imtiaz, ACA
444.	 7092	 Musaddiq Iqbal Shaikh, ACA
445.	 7105	 Sara Shaukat Ali, ACA
446.	 7115	 Muhammad Abdullah, ACA
447.	 7134	 Muhammad Junaid Ahmed, ACA
448.	 7151	 Agha Muhammad Junaid, ACA
449.	 7157	 Syed Nasir Wasim, ACA
450.	 7174	 Sana Aslam, ACA
451.	 7211	 Sarah Nasir, ACA
452.	 7213	 Mehboob Alam, ACA
453.	 7219	 Usman Saeed, ACA

454.	 7233	 Fayaz Ahmad, ACA
455.	 7236	 Muhammad Javed, ACA
456.	 7240	 Mehreen Mukhtar, ACA
457.	 7246	 Muhammad Ali Khan, ACA
458.	 7252	 Samad Waheed, ACA
459.	 7258	 Ameet Kumar Sachdev Hindu, ACA
460.	 7276	 Muhammad Tabish Sharif, ACA
461.	 7281	 Asad Ullah Khan, ACA
462.	 7282	 Muhammad Umer Farooq, ACA
463.	 7283	 Hustam Jalal, ACA
464.	 7286	 Kashif Ijaz Arab, ACA
465.	 7309	 Muhammad Owais, ACA
466.	 7314	 Masood Ahmad, ACA
467.	 7316	 Muhammad Umair Ilyas, ACA
468.	 7330	 Ali Akbar, ACA
469.	 7354	 Muhammad Yaseen Haroon, ACA
470.	 7362	 Naveed Majeed, ACA
471.	 7376	 Muhammad Saqib Khan Achakzai, ACA
472.	 7401	 Bilal Latif, ACA
473.	 7427	 Haji Yousuf Gatta, ACA
474.	 7451	 Osman Farooq, ACA
475.	 7474	 Zohaib Yaqoob, ACA
476.	 7490	 Nasir Manzoor, ACA
477.	 7515	 Muhammad Faisal Khan, ACA
478.	 7519	 Murtaza Iqbal, ACA
479.	 7535	 Sana, ACA
480.	 7554	 Muhammad Moiz Kaiser, ACA
481.	 7566	 Muhammad Noman Alam, ACA
482.	 7594	 Raheel Ahmed, ACA
483.	 7622	 Syed Zeshan Akbar Bukhari, ACA
484.	 7660	 Mansoor Ahmad Dar, ACA

Shahab Azfar was born on April 24, 1936. He 
completed his high school from Dacca in 1950, 
B.A degree from University of Dacca in 1954 
followed by Chartered Accountancy from the 
Institute of Chartered Accountants in England 
and Wales.

He become an Associate Member of the Institute 
of Chartered Accountants in England and Wales 
in the year 1960. He was admitted as Associate 
Member of the Institute of Chartered Accountants 
of Pakistan (ICAP) in 1962 and became Fellow 
Member in 1974. Shahab Azfar practiced as 
a partner in A.F. Ferguson & Co., Chartered 
Accountants with effect from November 1967, 
then became a sleeping partner of the firm from 
January 1983. After working continuously for a 
period of 20 years he left Ferguson on October 1987. 
He passed away in Karachi on January 03, 2015. 

May Allah rest the departed soul in eternal peace 
and enable the family members to bear the loss 
with fortitude and courage. Ameen

Obituary
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Training Workshop: Great
Communicator
"It was a fantastic course – very insightful and valuable. 
To me, the course clearly exposed what is required to 
be a good communicator and to be recognised within 
an organisation. Thank you, HR."  - Afshan Aleem, senior 
officer Publications Department

"The training was very practical and interactive. It assisted 
me in changing my behavior from being submissive to 
assertive." - Syed Sadiq Hasnain Zaidi, senior officer
Finance & Accounts

This was the feedback of participants on a training 
workshop Great Communicator arranged by Human 
Resources Department on Jan 20, 2015 at ICAP House 
Karachi. 24 participants attended the training. This 
workshop was conducted on the basis of the Training 
Need Analysis (TNA) and focus group conducted in 
November 2014. During the focus group the members 
pointed out the key areas that need to be addressed 
with in the area of communication. The content was 
specifically designed as per the ICAP needs with the 
Trainer of Pakistan Society of Training & Development.

Health Tip
Dr. Oz’s says that to stretch 10 minutes first thing in the 
morning gives you energy and it has other benefits too, 
including decreasing heart attack risk, alleviating stress, 
and improving circulation. You can feel the effects in just 
10 days. If you cannot touch your toes, you are too stiff!

Laugh!
Reaching the end of a job interview, the Human 
Resources officer asks a young engineer fresh out of the 
Massachusetts Institute of Technology, "And what starting 
salary are you looking for?" The engineer replies, "In the 
region of $125,000 a year, depending on the benefits 
package." The interviewer inquires, "Well, what would you 
say to a package of five weeks’ vacation, 14 paid holidays, 
full medical and dental, company matching retirement 
fund to 50% of salary, and a company car leased every two 
years, say, a red Corvette?" The engineer sits up straight 
and says, "Wow! Are you kidding?" The interviewer replies, 
"Yeah, but you started it."

Welcome on Board
The ICAP Human Resources department welcomes
four new members to the ICAP family:

1. 	 Samina Iqbal	
	 Senior Manager Publications 

2. 	 Muhammad Ahmed	
	 Assistant Manager Administration 

3. 	 Muhammad Umar Hamid Qureshi
	 Senior Officer Mirpur

4. 	 Muhammed Yawer Khan	
	 Senior Officer Quett

Quote
"Ability is what you're capable of doing. Motivation 
determines what you do. Attitude determines how well 
you do it." - Lou Holtz

HR News

Chartered Accountant firm requires 
Audit Manager
CA firm requires qualified & experienced CA, able to 
finalise audits of listed & unlisted clients with knowledge 
of Companies Ordinance, 1984, International Accounting 
Standards (IAS) & The Institute of Chartered Accountants 
of Pakistan (ICAP) requirements. Market-based package 
offered. Apply by February 20, 2015 to: info@rsrir.com
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Newsletter
Students Section

Inter RAETS Debate 
Competition 
The Inter Registered Accountants Education 
Tutors (RAETS) Debate Competition was 
organised by the Institute of Chartered 
Accountants of Pakistan on January 7, 2015 
at ICAP Karachi and January 15, 2015 at ICAP 
houses (Lahore and Islamabad). The students 
were asked to prepare in favour or against the 
topic The Private Life of the Politicians is no 
Concern of the Public. 

The core objective of CA Pakistan Inter REATs 
Debate Competition is to improve the intellectual 
abilities, speaking skills and to examine every 
side of important and controversial issues in 
an atmosphere of reasoned argument and 
respectful discourse amongst students studying 
in RAETs. The effort students put in to succeed in 
this annual competition is truly inspiring. They 
devote hours to research, discuss, case write, and 
practice this competition.

The event was graced by the following guests as jury 
members and chief guests.

Karachi: Chief Guest: Syed Najmul Hussain Vice President 
ICAP South. Jury Members: Sulaiman Ahmad, Director 
HEC; Naveed Abdul Hameed, Senior Consulting Manager 
A.F. Ferguson; and Waheb Raza Jafri, CEO Idea Factory. 
Lahore: Jury Members: Shahid Jamal Kazi, President IFI 
Consultant; Asad Hassan Butt, Associate professor UMT; 
and Aamir Qureshi, Registered lead Auditor and Consultant. 
Islamabad: Chief Guests: Ijaz Akbar FCA, HLB Ijaz Tabussum 
&  Company; Jury Members: Iffat Hussain, Partner BDO; and 
Masoom Akhtar FCA, Masoom Akhtar & Co.

The two hour event witnessed some very interesting 
speeches from the talents students from RAETs. 
Following are the winners: 

Karachi: 1st position: Manaal Ismail, Tabani's School 
of Accountancy; 2nd position: Amsal Asif Kasbati, KnS 
School of Business Studies; 3rd position: Khadija Tanweer, 
Tabani's School of Accountancy. Lahore: 1st position: 
Maryam Waheed, SKANS School of Accountancy; 2nd 
position: Zahra Shahid, SKANS School of Accountancy; 
3rd position: Shamyle Aamir, Rise School of Accountancy. 
Islamabad: 1st position: Shehroz Ahmed Khan, School of 
Business and Management; 2nd position: Khola Akhtar, 

Indus College of Business & Finance; 3rd position: Fahad 
Saboor, SKANS School of  Accountancy.

Orientation for Training
Opportunities  
To educate students of module D/CAF regarding training 
opportunities available for them in various training 
firms, ICAP arranged an Orientation session for Training 
Opportunities in Firms at ICAP Karachi on December 19, 
2014.  Representatives of firms from small, medium and 
large sectors were invited to brief the students about the 
benefits of joining their respective organisations.

Karachi: Mohammad Maqbool, chairman Education and 
Training Committee (ETCOM) and vice president ICAP 
addressed the students emphasising the importance of 
articleship and key points for students to remember when 
they apply for the articles. M. Sajid Kapadia, ACA was the 
moderator and Khurshed Sabzwari, Zulfiqar Ali Causer and 
Najeeb Moochala were the representatives of large, medium 
and small sized firms who made presentations on the hiring 
process, eligibility and different myths, challenges faced by 
students looking for articleship followed by a Q&A session. 
An overwhelming response was received from students.

KARACHI

LAHORE

ISLAMABAD

The Institute of Chartered Accountants of Pakistan

18 January 2015



CA Students Conference 2014 
The Chartered Accountants’ Student Association, South 
(CASA-S) along with Southern Regional Committee (SRC) 
of the Institute of Chartered Accountants of Pakistan 
(ICAP) organised the CA Students Conference 2014, on 
the theme Move Outside the Box on December 23, 2014 
at the Movenpick Hotel, Karachi which was attended by 
290 participants.   

The conference was graced by notable speakers, past 
presidents, council members and senior office bearers 
of ICAP. Arslan Khalid, chairman SRC began the event 
with recitation from the Holy Quran and brief opening 
remarks. The welcome address was given by Yacoob 
Suttar, president ICAP where he highlighted the 
importance of ‘moving outside the box’. Following the 
welcome address, the day-long conference was followed 
by informative and interactive presentations. The 
speakers were Hussain Lawai, president & CEO Summit 
Bank, Mohammad Shoaib, CEO Al-Meezan Investment 
Management Limited, Mushtaq Chhapra, founding 
director, The Citizens Foundation, Hammad Siddiqui, 

deputy country director CIPE, Hanif Ajari, director 
corporate compliance and global supply chain Getz 
Pharma, Shuja Qureshi, former anchorperson, Farhan 
Anwar, executive director, Sustainable Initiatives and 
Dr. Dilbar Saeed, manager Business Development and 
Medical Affairs Sante (Pvt.) Ltd. 

To lighten the mood after lunch break, there was a skit 
organised by a professionally trained group of Arts 
Council. SAFA delegates were also present from Sri 
Lanka who were engaged in the a panel discussion on 
Redefining Possibilities, Redrawing Borders. 

In the end, Junaid Shekha, chairman CASA delivered 
vote of thanks to the speakers and participants.
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Newsletter
Meet of the Month: Hiba Azhar

Cool quote. Coming from the gold medallist in Chartered 
Accountancy for her outstanding performance in all 
papers of the CA Winter Program results 2014.

In white. Wrapped in a plain melon maroon shawl. From 
behind rimless specs, the petite Hiba Azhar talks…well, not 
her age. She is just 22, but gives strong vibrations of a woman 
who knows what she wants, and is out to follow her dream.

“I see myself in the ultimate role of a Regulator. This will 
give me an opportunity to put in my bit for my country.” 
She aspires to be “in a lead role with a Regulatory body 
like Securities & Exchange Commission of Pakistan [SECP] 
or Competition Commission of Pakistan [CCP]."

Doing her articleship [for the required three and a 
half years] in Ernst & Young Ford Rhodes Sidat Hyder, 
Chartered Accountants, as semi senior, Hiba has in two 
and a half years handled more than a dozen clients 
which include biggies like British Petroleum, Siemens, 
Pepco, etc., a record for the firm. 

What does it take to be awarded the Institute of 
Chartered Accountants of Pakistan [ICAP] Ebrahim S. H. 
Dahodwala Gold Medal?

“It takes a lot…I sacrificed a lot. Rushing from work to 
classes and from classes to work, and at times it also 
gets very late in office. It’s a strict routine, and I barely 
find time for anything else. I love reading books [classics 
and mysteries], but can’t. I hardly ever watch TV or 
movies [though she watched Amir Khan’s PK recently]. 
I never had a normal university life. I keep losing track 
of my friends, except a few. Whatever little time I get, I 
like spending it with my family [parents, elder sister, and 
younger brother].”

But despite this dedication and commitment, Hiba says, 
”Really, the award was a surprise for me. It was beyond 
my expectations. I didn’t specifically prepare for one 
particular subject. I was more worried about clearing all 
my papers.” However, Hiba doesn’t deny being a good 
student and getting straight As.

Late night study sessions?

“No, no…! I am a morning person. I don’t know how 
people study the whole night. I study after Fajr prayers. 
After Maghrib, I start dulling here…,” she pats her brains. 
“In fact, our gate is locked, and lights switched off at 
10.30 pm, and we all retire for the night.”

From City School, to Defence Authority College [pre-
engineering] to Tabani’s School of Accountancy. “My 
family primarily consists of engineers, and it was an 
understood concept that engineer tou banna hee banna 
hai. But even before I completed my first year I realised 

engineering was not my cup of tea, so I switched to 
accountancy. I love accountancy."

“But, honestly speaking, I feel accountancy is a field 
for men. They have more time. Women have other 
commitments, like looking after a home, children. 
Accountancy is a tough choice for women, and it gets 
very hard to maintain the balance between work and 
family life.” However, Hiba is all set to be a career woman. 
“I will not give up accountancy. It’s my passion.” And 
she refuses to get married to a man who restricts her in 
pursuing her passion.

“I want to make my stance. I want to continue. Professionally, 
I am confident I can compete with anyone. But, culturally, I 
know I will face difficulties because I am a female. I want 
to learn how to manage. I have already made so many 
sacrifices, so many struggles, so why should I give up 
on that? I can make a few compromises, yes. But giving 
up totally, no. I can’t see myself in a domestic role. And 
considering the economic situation, it’s very necessary to 
have two breadwinners in a family if you want your children 
to have a decent life, and why shouldn’t I want that?”

Is life all accountancy then?

Pause. “My mom has a home-based apparel business, 
and I help her in designing clothes, and arranging and 
holding exhibitions.”

An accountant designing clothes?

“It’s not all that difficult…!” she gives a cheesy smile. Hiba 
is handy around the house too.  From baking to cooking 
and cleaning, she does it all when required. “My mom 
wanted us to be in a position to be able to do everything.” 
She indulges in a bit of social work too.

Hiba has a little dream and she lights up talking about it. 
“I am nature loving, and someday I would love to visit the 
Scandinavian countries. Steel-building places like Dubai 
doesn’t interest me.”

So, is she all sugar and honey?

“Oh, no! I’m very strong headed. Very stubborn. Akhharr 
kehtay hain log mujhe!”

Any advice this young Chartered Accountant wants to 
give to the young?

Hiba doesn’t think on this one. “Just because of your 
studies and jobs, don’t ignore or neglect your parents, 
especially your mother. They are the only ones who do 
dua for you. Also, put smiles on the faces of the less 
privileged, and earn their dua.” 

P.S. The gold medallist has reservations, so no pics of Hiba.  

I wouldn’t advise girls to go for Chartered Accountancy…!
By Samina Iqbal
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