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Certificate Distribution Ceremony

T   he Certificate Distribution Ceremony for the newly qualified chartered 
accountants was hosted by The Institute of Chartered Accountants 

of Pakistan (ICAP) and organised by Southern Regional Committee (SRC) 
ICAP on December 12, 2017 at the Karachi Marriott hotel. 

One hundred and fourty-eight newly qualified CAs of the Southern region 
received their certificates, 13 students received merit certificates and one 
was awarded a gold medal for outstanding performance. The theme for 
the evening was, Think – Strive – Achieve. 

The president ICAP Riaz A. Rehman Chamdia, in his address, congratulated 
the newly qualified and their parents and encouraged them to stay on the 
path of success. 

The guest speakers for the evening were: Abdul Aleem, CEO and secretary 
general Overseas Investors Chamber of Commerce and Industry, and 
Shabbar Zaidi, past president ICAP. Abdul Malik, COO and secretary ICAP 
also addressed the audience.
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A video titled Confessions of a Chartered Accountant, 
was played in which students shared their journey 
towards completion of the CA qualification. 

Certificates were distributed by Riaz A. Rehman 
Chamdia, Abdul Aleem, Shabbar Zaidi, Council member 
ICAP Sharif Tabani, chairman SRC Adnan Rizvi, and 
member SRC Zulfikar Akhtar. 

To conclude the program, Riaz A. Rehman Chamdia 
presented mementos to the guest speakers as a 
gesture of appreciation. Adnan Rizvi gave the vote 
of thanks and congratulated the newly qualified 
chartered accountants and their parents on this 
achievement. 

The ceremony ended with dinner.

The Institute of Chartered Accountants of Pakistan
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P   resident of The Institute of Chartered Accountants of Pakistan (ICAP), Riaz A. Rehman Chamdia, attended 
Institute of Chartered Accountants of India (ICAI) International Conference for CA Students held on January 

13-14, 2018 in Pune, India. The two-day conference theme was Nurturing Values & Integrity – Attaining 
Excellence in Professional Pursuits. President ICAP chaired the technical session on Auditing Standards & 
Ethics.

ICAP President Attends ICAI International Conference 
for CA Students in Pune

P   eriodically, as the 
latest fraud news 

hit the headlines, 
senior management 
in other organisations 
rarely embark upon 
introspection, examining 
if their own organisations 
are also susceptible to 
the same fraud schemes. 
In a country like Pakistan, where news of corporate 
frauds rarely make it to mainstream media, such 
knowledge and introspection is further discouraged, 
or even considered to be of any importance. The reality 
is that all organisations both in private and public 
sectors are prone to losses from fraudulent and corrupt 
activities.

The Northern Regional Continuing Professional 
Development (CPD) Committee Lahore of The Institute 
of Chartered Accountants of Pakistan (ICAP) organised 
a workshop on Fraud Investigation on January 13, 
2018 at ICAP House Lahore.

The presenter of the workshop were Zeeshan Shahid, 
who leads the forensic and strategy & operations 
consulting services for Deloitte in Pakistan and Asad 
Ismail, who has experience of working on fraud 
investigation assignments in Pakistan, UK and Ireland 
for clients in corporate banking, brokerage and 
development.

The presenters highlighted the nature and types of 
economic and financial crimes in the corporate sector 
and enhanced the understanding of participants 

Workshop on Fraud Investigation
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Seminar on Anti-Money Laundering 
Act 2010 & Benami Transaction 
(Prohibition) Act 2017

The Northern Regional Committee (NRC) of The Institute 
of Chartered Accountants of Pakistan (ICAP) organised 
an interactive seminar on Anti-Money Laundering Act 
2010 and Benami Transaction (Prohibition) Act 2017 
on December 16, 2017 at ICAP House Lahore. 

Farooq Hameed, FCA, chairman Continuing Professional 
Development (CPD) Committee Lahore welcomed the 
speaker and participants. Syed Muhammad Ijaz, FCA, 
LL.B. partner Huzaima Ikram & Ijaz, was the speaker of 
the seminar. Ijaz highlighted in his presentation the 
scope, structure and technicalities relating to application 
of both laws, regulations made thereunder and their 
implications with reference to fiscal statutes and financial 
crimes. He explained the nexus between crime, proceeds 
of crime, predicate offences and foreign serious offences 
and their importance in application of both laws. After 
the presentation, a Q&A session was followed.

Asad Feroze, chairman NRC delivered his closing remarks 
and presented a memento to the speaker.

More than 80 participants comprising ICAP members, 
students and other professionals from industry attended 
the event and gained valuable insights from subject 
expert. 

Seminar on Agreed Upon Procedures 
– Working Papers and Reporting

The Continuing Professional Development (CPD) 
Committee Peshawar of The Institute of Chartered 
Accountants of Pakistan (ICAP) organised a seminar, Agreed 
Upon Procedures – Working Papers and Reporting on 
January 4, 2018 at ICAP House Peshawar. 

The speaker of the seminar was Qamar Ali Mumtaz, FCA. 
The seminar was attended by about 20 members and 
students. The seminar was participatory and members gave 
their valuable input. The Q&A session was ably handled by 
the speaker. Council member Saifullah, FCA, and Northern 
Regional Committee (NRC) member Shahid Iqbal Khattak, 
FCA, jointly presented memento to the speaker. The session 
was followed by Hi-Tea.

about various anti-fraud activities, behavioural 
analysis of fraud perpetrators and red flags, how to 
plan and undertake fraud investigations internally 
or with assistance of experts, ways to conduct fraud 
interviews and prepare fraud investigation reports.

The presentations were followed by a comprehensive 
panel discussion on forensic audit requirements 
formulated by FIA on the directions of Supreme Court 
of Pakistan. The session proved to be very helpful 

in identification of the issues and understandings 
gained by ICAP members, students and non-
members. Members both from industry and practice 
gained useful knowledge from this panel discussion 
and many of their concerns were duly answered by the 
panellists. 

In the end, chairman CPD Farooq Hameed, FCA, 
delivered his closing remarks and presented 
mementos to the presenters and panellists. 

www.icap.org.pkGovernance, Transparency and Service to Members & Students
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Sham-e-Mizah

T   he Southern Regional Committee (SRC) of The 
Institute of Chartered Accountants of Pakistan 

(ICAP) organised an evening of humour Sham-e-
Mizah on December 23, 2017, as part of its mandate 
for work-life balance. Dr. Inamul Haq Javed, poet 
and managing director National Book Foundation, 

Islamabad conducted the evening. Dr. Javed engaged 
the audience with his humour covering various aspects 
of daily life which the audience enjoyed thoroughly. 
Towards the end, Adnan Rizvi, chairman SRC, gave the 
vote of thanks and presented a memento to Dr. Inamul 
Haq Javed as a gesture of appreciation. 

ICAP Signs MoU with IGI Insurance Ltd.

T   he Institute of Chartered Accountants of Pakistan 
(ICAP) signed a Memorandum of Understanding 

(MoU) with IGI Insurance Ltd. for motor vehicle 
insurance cover at a discounted rate of 1.70% net 
(inclusive of all taxes) for comprehensive insurance of 
all kind of private cars. The MoU was signed by Razi 
Khan, executive director Operations-North, ICAP and 
Awais Ahmed, assistant general manager IGI Insurance 
Ltd. at ICAP Lahore on January 1, 2018. 
 
This MoU recognises the clout of ICAP members and its 
affiliates. Through this MoU, ICAP members and their 

spouses, professional firms, Professional Accounting 
Affiliates and ICAP staff can avail the motor insurance 
and tracker facility on discounted rate all across 
Pakistan.

To avail this offer, contact Awais Ahmed, assistant general 
manager, IGI Insurance Ltd. (Kashmir Plaza, Jinnah 
Avenue, Blue Area, Islamabad) or at awais.ahmed@igi.
com.pk or Cell: 0301-8209961/051-111-308-308. 

For more details, visit https://www.icap.org.pk/members/
discounts-mou/icap-signed-mou-with-igi-insurance/ 

The Institute of Chartered Accountants of Pakistan
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CASA Elections 

T   he elections of the Chartered Accountants Students’ 
Association – South (CASA-S) were held on January 

10, 2018 at the ICAP House Karachi under the aegis of 
the Southern Regional Committee (SRC). An election 
committee was formed comprising Shakaib Arif, 
COO National Foods was the chairman; Arslan Khalid, 
chairman CASA and member SRC; Hasnain Badami, 
member CASA and member SRC; and Adil Iqbal, CPD 
consultant SRC. The elections took place in a transparent 

and smooth manner. Six candidates contested for four 
seats from which the following secured the highest 
votes: 1. Hunain Pirzada (CRN-79286): Deloitte Yousuf 
Adil; 2. Mehak Madad Ali (CRN-75917): KPMG Taseer Hadi 
& Co.; 3. Hamid Bashir (CRN-70888): BDO Ebrahim & Co.; 
and 4. Farrukh Ali (CRN-67032): UHY Hassan Naeem & Co.

The elections concluded at 4:30 pm followed by the 
Annual General Meeting chaired by Arslan Khalid. 

The Institute of Chartered Accountants of Pakistan
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ICAP Conducts DTP in Islamabad
The Institute of Chartered Accountants of Pakistan 
(ICAP) conducted 33rd Directors’ Training Program 
(DTP) on January 16-17 and 23-24, 2018 at a local hotel 
in Islamabad. 

The trainers included Haroon Tabraze, chairperson 
Accounting Law at Institute of Business Administration 
(IBA) Karachi; Abdul Rahim Suriya, partner Suriya 
Nauman Rehan & Co. Chartered Accountants; 
Muhammad Awais, partner EY Ford Rhodes and Omair 
Jamal, senior director Education & Training, ICAP.

The session ended with the certificate distribution 
ceremony, certifying 15 directors. Since the launch 
of DTP in 2013, ICAP has conducted 33 programs 
with 600 business leaders certified in Karachi, Lahore, 
Islamabad and Faisalabad. The names of all ICAP 
certified directors are communicated to Securities 
& Exchange Commission of Pakistan (SECP) for 
compliance of their Code of Corporate Governance 
(CCG) requirements and are placed at ICAP's website 
as well. 

The DTP is directly linked with the Code of Corporate 
Governance (the Code) issued by SECP in 2002 and 
subsequently revised in 2012. ICAP’s DTP provides 
every participant with diversified exposure and 
experience to compete in the corporate world as well 
as add benefit to their organisations through efficient 
and effective decision-making. The Institute brings to 
its members the best experience of knowledge sharing 
through the best trainers in Pakistan. This program 
benefits the members by providing the highest 
quality content, captivating discussions on Pakistani 
and global case studies and board simulation. The 
four-day certification program is conducted in two 
sessions of two days each.

ICAP also offers Customised Directors’ Training 
Program exclusively for companies who want to 
conduct in-house DTP for their board of directors.

The next DTP will be held in Karachi in February and 
Lahore in April. For further details, please contact 
Yaqoob Baloch at 111-000-422 Ext. 330 or email at 
dtp@icap.org.pk or visit ICAP website www.icap.org.
pk/dtp. Members can also check the Facebook page 
@directorstrainingprogram and Linkedin group ICAP 
Certified Directors.

CA Toastmasters Club Lahore
CA Toastmasters Club Lahore conducted two regular 
meetings during December 2017. 130th meeting of the 
club was held on December 13, 2017. TM Muhammad 
Safdar acted as toastmaster of the meeting. TM Abdul 
Qayyum delivered his sixth Prepared Speech titled 
‘Experience with mutual funds.’ The objective of his 
speech was to practice his vocal variety. TM Zunair Zafar 
delivered his advanced speech project from the story 
telling manual. He narrated a self-created moral story 
on the topic ‘Story of a CA.’ The Table Topic session was 
conducted by TM Latif Saqi. TM Adeel Mumtaz was voted 
as the Best Table Topic speaker. The general evaluator for 
the meeting was TM Ghulam Abbas. 

131st meeting of the club was held on December 27, 
2017. DTM Shahid Jamal Kazi acted as toastmaster of the 
meeting. TM Latif Saqi delivered his seventh Prepared 
Speech titled ‘Importance of water.’ The objective of his 

www.icap.org.pkGovernance, Transparency and Service to Members & Students
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project was to research a topic. TM Muhammad Safdar 
delivered his 30th Prepared Speech titled ‘Discipline 
equals freedom.’ With this project, TM Muhammad Safdar 
achieved the milestone of Advanced Communicator 
Silver. The Table Topic session was conducted by TM 
Ghulam Abbas. DTM Shahid Jamal Kazi was voted as the 
Best Table Topic speaker. The general evaluator for the 
meeting was TM Shoaib Ahmed Waseem. 

Regular meetings are held on alternate Wednesdays, and 
guests are always welcome. 

CA Toastmasters Club Islamabad 

CA Toastmasters Club Islamabad conducted a meeting 
during December 2017. Meeting No. 34 on December 21, 
2017 was themed, ‘Your Network is Your Networth’ and 
the word of the week was ‘Eloquent’ meaning ‘expressive, 
persuasive, fluent.’ The meeting was called to order by 
the acting Seargent at Arms, TM Malik Muhammad 
Omair, who handed over the control to presiding officer, 
TM Faisal Shuja. TM Faisal shared his views on the theme 
of the meeting, asked guests for introductions and 

Speakers at the club meetings.

(L) Best Table Topic Speaker of Meeting No. 130 TM Adeel Mumtaz; 
(R) Best Table Topic Speaker of Meeting No. 131 DTM Shahid Kazi.

(L) Table Topic Master TM Adeel; (R) TM Faisal Best Evaluator Award.

Group picture of Meeting No. 130.

Group picture of Meeting No. 131.

Club members celebrating promotion of fellow TM Ghulam Abbas.

(L)TM Omair receiving Best Table Topic Speaker Award from TM 
Faisal; (R) A view of participants.

www.icap.org.pkGovernance, Transparency and Service to Members & Students
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transferred the control to TM Azeem Ullah as Toastmaster 
of the evening.

TM Muhammad Adeel Tahir conducted an entertaining 
Table Topic session which was followed by a Prepared 
Speech session. TM Zeeshan Saif delivered his first 
project ‘Icebreaker’ from the Competent Communication 
manual wherein he shared his life story with the audience. 
TM Raheel Khan delivered his second project ‘Organise 
a Speech’ from the Competent Communication manual 
wherein he picked up two opening players of Football 

i.e. Cristiano Ronaldo and Lionel Messi and compared 
their strengths and weaknesses.

TM Mudassar Ghulam Nabi was the general evaluator 
who stressed on the importance of the Toastmasters 
and gave valuable recommendations for improvement 
in public speaking and leadership skills. The awards 
for best performance were won by: Best Table Topic 
Speaker: TM Malik Muhammad Omair; Best Evaluator: 
TM Faisal Shuja; and Best of Big 3: TM Muhammad 
Adeel.

T  he Administration department of The Institute of Chartered Accountants of Pakistan (ICAP) is taking up several 
initiatives in order to facilitate its growing staff and their needs. And hence, a new cafeteria for staff was 

inaugurated by Abdul Malik, COO and secretary on January 12, 2018. The cafeteria is equipped with all necessary 
facilities and provides a relaxing and healthy environment to the ICAP staff. 

Earlier in November 2017, an almost 5-star dining hall was inaugurated for ICAP management and its female staff. 
After the ribbon cutting ceremony, the ICAP staff was served mutton biryani and kheer!

New Cafeteria for ICAP Karachi Office

The Institute of Chartered Accountants of Pakistan
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T   he Institute of Chartered Accountants of Pakistan (ICAP) organised a Strategic Planning Session 2017-21 
on December 16, 2017 at DHA Golf Club, Karachi. The session was attended by ICAP Council members and 

heads of departments. 

ICAP's Strategic Planning Session
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SAFA Best Presented Annual Report 2016 Awards

The South Asian Association Federation of Accountants (SAFA) 
represents members of the national chartered accountancy 
and cost and management accountancy institutions in the 
South Asian countries namely Afghanistan, Bangladesh, 
Bhutan, India, Maldives, Nepal, Pakistan and Sri Lanka.

The Awards/Merit Certificates under different categories 
are conferred based on evaluation administered by 
SAFA's Committee for Improvement in Transparency, 

Accountability & Governance (ITAG), of the published 
annual reports of entities from South Asian countries.

SAFA Best Presented Annual Report Awards & 
SAARC Anniversary Award for Corporate Governance 
Disclosure awards ceremony this year was hosted 
by Institute of Chartered Accountants of Nepal at 
Kathmandu on January 31, 2018. Following Pakistani 
companies have qualified for Awards/Merit Certificates: 

Manufacturing Sector

Private Sector Banks

Financial Services Sector

Insurance Sector

Diversified Holdings

NPOs/NGOs 

Public Sector Entities

1.	 Fauji Fertilizer Company Limited	 Merit

1.	 Allied Bank Limited	 Merit

1.	 First Habib Modaraba	 Merit

1.	 EFU General Insurance Limited	 Merit

1.	 Fauji Fertilizer Company Limited	 Merit

1.	 Crescent Steel and Allied Products Limited	 Joint 2nd runner-up

1.	 Crescent Steel and Allied Products Limited	 Winner

1.	 The Citizens Foundation 	 Winner

1.	 Oil and Gas Development Company Limited	 1st runner-up
2.	 Pakistan State Oil Company Limited	 Joint 2nd runner-up

2.	 Kohinoor Textile Mills Limited	 1st runner-up

2.	 MCB Bank Limited	 Merit

2.	 EFU Life Assurance Limited	 Merit

2.	 MCB Bank Limited	 Merit

2.	 Fauji Fertilizer Company Limited	 Merit

2.	 Thal Limited	 Merit

3.	 Maple Leaf Cement Limited	 Merit

3.	 Meezan Bank Limited	 Merit

3.	 Jubilee General Insurance Company Limited	 Merit

3.	 Mari Petroleum Company Limited	 Joint 2nd runner-up

3.	 ICI Pakistan Limited	 Merit

Award Category/Name of Company	 Awards/Merit Certificates

Best Presented Accounts (BPA)

SAARC Anniversary Award for Corporate Governance

Integrated Reporting

The Institute of Chartered Accountants of Pakistan
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Top 5 CPD Earners
The Institute is pleased to acknowledge following 
members who have earned maximum CPD hours in 
December 2017:

S. No.	 Name and R-No.	 Location	 Hours
1.	 Beerbal Mal, ACA (9378)	 Karachi	 123
2.	 Abdul Rahim Suriya, FCA (1531)	 Karachi	 104
3.	 Muhammad Shehzad Iqbal, 	 Riyadh	 86
	 FCA (3254)
4.	 Ozair Ahmed, ACA (6744)	 Grand	 80
		  Cayman
5.	 Muhammad Ali Husain, 	 Oakville, ON	 75
	 ACA (6730)

New Fellow/Associate Members
Fellow Members
S. No.	 R-No.	 Name

1.	 4790	 Shahid Amin
2.	 4919	 Asif Haroon
3.	 5054	 Kamran Jamshed
4.	 5061	 Wajid Azeem
5.	 5071	 Mohammad Naved Ghani Hashmi
6.	 5085	 Khawaja Rizwan Saleem
7.	 5113	 Muhammad Noman Akhter
8.	 5135	 Salman Sajid Rathore
9.	 5143	 Shezad Farooq
10.	 5149	 Omer Wajid
11.	 6380	 Rashid Shuja Butt
12.	 6830	 Tanveer Asif Khan

Associate Members
1.	 9430	 Muhammad Sohaib Safdar
2.	 9431	 Muhammad Bilal Safat
3.	 9432	 Maheen Fatima
4.	 9433	 Muhammad Talha Hussain
5.	 9434	 Iqra Javid
6.	 9435	 Akif Mushtaq
7.	 9436	 Vinod Choudhry
8.	 9437	 Muhammad Mohsin
9.	 9438	 Muhammad Nauman
10.	 9439	 Muhammad Danish
11.	 9440	 Sohail Ahmad Azeemi
12.	 9441	 Javeria Mohsin
13	 9442	 Noureen
14.	 9443	 Muhammad Ibrahim
15.	 9444	 Taimoor Yousuf
16	 9445	 Asif Rehman
17.	 9446	 Aamir Latif
18.	 9447	 Muhammad Mohsin

New Firms
S. No.	 Name of Firms	 Location
1.	 Ramia & Co.	 Lahore
2.	 Sohail & Co.	 Lahore
3.	 Yasir & Co.	 Lahore
4.	 Faisal Noman & Co.	 Rawalpindi
5.	 Adnan Haroon & Co.	 Muscat
6.	 Aamir Khan & Co.	 Rawalpindi
7.	 M. A. & Co.	 Lahore
8.	 Murtaza Ali & Co.	 Islamabad
9.	 Anas & Co.	 Faisalabad
10.	 M. Usman Akram & Co.	 Islamabad
11.	 Kashif Sharif & Co.	 Islamabad

member news
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SECP Curtails Foreign Persons’ 
Shareholding Limits
Securities and Exchange Commission of Pakistan (SECP), 
has amended regulation 43(i) of the Stock Exchanges 
(Corporatisation, Demutualisation and Integration) 
Regulations 2012 curtailing shareholding limits of 
foreign persons to 10 percent of the total issued share 
capital of the Stock Exchange. However, the SECP may 
increase this limit to twenty percent for foreign persons, 
other than ‘foreign anchor investor,’ if it deems fit in the 
interest of capital markets.

PSX Regulations Remain Applicable 
in Addition to CCG Regulations
Pakistan Stock Exchange Limited (PSX), vide Circular No. 
PSX/N-l09 dated January 4, 2018, has notified all the 
listed companies for compliance of Clause 5.19.13 (c), 
5.19.15 and 5.19.23 of PSX Regulations, in addition to 
Code of Corporate Governance) Regulations, 2017. 

Companies Investment in Associated 
Companies or Undertakings 
Regulations 2017
SECP vide SRO 1240 (I)/2017 dated December 6, has 
published ‘the Companies (Investment in Associated 
Companies or Associated Undertakings) Regulations 
2017.’ The directors of the investing company while 
presenting the special resolution for making investment 
in an associated company or associated undertaking 
shall certify to the members of the investing company 
that they have carried out necessary due diligence for 
the proposed investment, and in case of investment 
through loans, advances, etc. shall further certify that the 
financial health of the associated company or associated 
undertaking is such that it has the ability to repay the 
loans, advances, etc. as per the agreement.

SECP Amends Public Offering 
Regulations to Promote Quality IPOS
SECP has introduced the amendments to the Public 
Offering Regulations, 2017, notified vide SRO 7(I)/2018 
to promote quality listing, ensure fair price discovery 
through book-building process and increase investors’ 
base.

Expanding SMP Services: Agreed-
Upon Procedures Engagements
The International Federation of Accountants (IFAC) 
has published, Agreed-Upon Procedures (AUP) 
Engagements: A Growth and Value Opportunity, which 
describes AUP engagements carried out in accordance 
with International Standards on Related Services (ISRS) 
4400. It identifies the benefits to clients of offering such 
services when it is appropriate. It covers examples of 
financial and non-financial information used for AUP 
engagements, six short case studies with example 
procedures, and the illustration of an AUP report from 
ISRS 4400. The publication can be accessed at http://
www.ifac.org/publications-resources/agreed-upon-
procedures-engagements

technical update

A tourist visited a Sufi. 

He was astonished to see that the 
Sufi's home was a simple room. 
The only furniture was a mat and a 
kerosene lamp.

Tourist: "Sufi, where's your furniture?"

Sufi: "Where is yours?"

Tourist: "Mine? But I am only a visitor 
here."

Sufi: "So am I."

The Institute of Chartered Accountants of Pakistan
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student section

CA Final, Multi Subject Assessment (MSA) and 
Certified Finance and Accounting Professional 
(CFAP) Examinations, Winter 2017, was declared 
on January 29, 2018, 165 students qualified the 

examination as compared to 285 students in 
the previous session. 1,384 students obtained 
permanent credits as compared to 1,576 students 
in the previous session.

Results of CA Final Examinations Winter 2017

Award of Merit Certificates
Merit Certificates have been awarded to the following students:	

■	 Usama, outstanding performance in 
Corporate Laws.

■	 Sajid Mehmood, outstanding 
performance in Business Management 
and Strategy.

■	 Muhammad Iqbal Qureshi, 
outstanding performance in Business 
Finance Decisions.

■	 Haider Farooq Nizami, outstanding 
performance in Advanced Taxation.

■	 Fahad Javaid, outstanding 
performance in Information 
Technology Management, Audit and 
Control.

■	 Muhammad Abdullah, outstanding 
performance in Management 
Accounting.

■	 Rida Waseem, outstanding 
performance in: 
-	 Strategic Management – Professional 
Competence.
-	 CFAP and MSA.

■	 Muhammad Ozair Javed, 
outstanding performance in:
-	 Audit, Assurance and Related Services.
-	 CFAP.

Rida Waseem has been awarded the 
following Gold medals:	
■	 ICAP JP Patel Memorial Gold Medal 
for her outstanding performance in 
the subject of Financial Reporting 

and Assurance - Professional Competence of MSA 
Examination.

■	 ICAP Ebrahim S. H. Dahodwala Gold Medal for her 
outstanding performance in all papers of CA program.

Usama has been awarded ICAP Gold Medal 
(Dewan Mushtaq Group) on his outstanding 
performance in the subject of Advanced 
Accounting and Financial Reporting.

Award of Gold Medals
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T        o reach out to the potential students and educate 
them about the profession of chartered accountancy, 

The Institute of Chartered Accountants of Pakistan 
(ICAP) team approached different colleges nationwide. 
26 sessions conduced at Karachi, Lahore, Islamabad, 
Rawalpindi, Faisalabad, Abbottabad, Jhelum and Mirpur 
AJK and around 1280 students were briefed about the 
curriculum of CA, entry routes, exemptions, scholarships, 
RAETs/RASS and the career opportunities available to 
chartered accountants nationally and internationally. 

Sessions were conducted by Syed Faraz Ali, Aamir 
Malik, Haroon Yaqoob, Shahbaz Fareed, Shukaib 
Ahmed, and Muhammad Umar Hamid. The ICAP team 
visited institutions at: Karachi: Institute of Commerce 
and Science, Cordoba School, St. Patrick's College, 

Apex College; Lahore: University of Management 
Technology; Islamabad: Beaconhouse H-8, 
Beaconhouse G-15; Rawalpindi: City School, Excellence 
College; Faisalabad: Government Islamia Postgraduate 
College for Women; Abbottabad: Army Burn Hall 
College for Girls, Postgraduate College No. 1; Jhelum: 
Grafton College, Government Postgraduate College, 
Government College of Commerce; and Mirpur: AJK 
Science College.

A help desk was also setup at Cordoba School Karachi 
to facilitate the interested students by arranging one on 
one session. 

Teachers Training Seminar
The Institute of Chartered Accountants of Pakistan 
(ICAP) organised Teachers Training Seminars for the 
faculty of Intermediate and Bachelors at Lahore, 
Islamabad and Karachi during January 2018.

Teachers training has fundamental significance in 
their development. ICAP being one of the leading 
regulators of the country has taken a Corporate Social 
Responsibility (CSR) initiative to conduct teachers 
training seminars in Lahore, Islamabad and Karachi 
in order to improve teaching capabilities/motivation 
of the teachers in commerce and related disciplines. 
These sessions help ICAP in strengthening relationship 
with academia and are a service to teachers. 

Career Counselling Session 

Faisalabad

Jhelum

Islamabad

Karachi

Abbottabad

Lahore

Cordoba School Karachi

The Institute of Chartered Accountants of Pakistan

18 February 2018



Bilal Zia, a trained consultant and chartered accountant 
with more than 12 years global experience, Bushra 
Abbas, a chartered accountant with 18 years of teaching 
cambridge students and Dr. Zeeshan Ahmed, rector 
and dean Karachi School of Business and Leadership 
(KSBL) were the trainers. They shed light on important 
modern considerations such as academic social 
responsibility, assessment informed teaching model, 
alternate teaching mediums, future of accounting and 
teachers’ role in affecting the learning trajectories of 
intermediate and undergraduate students.

Besides offering a platform to learn, these seminars 
also provide excellent opportunity to the faculty of 
colleges to understand the salient features of chartered 
accountancy profession, its route, exemptions, global 
affiliations, linkages with government, scholarships 
and financial aid. These training sessions were followed 
by detailed Q&A sessions whereby the participants 
improved their information about the profession. The 
following institutes participated at the seminar:

Lahore: 50 participants from 15 institutes: University 
of Punjab, Hailey College of Commerce, FC College, 
Punjab College, University of Lahore, Concordia, 
Government College Township, Government Islamia 

College Civil Lines, Government College of Commerce 
Kot Lakhpat, Afaq, Government College of Commerce 
Samnabad, University of Central Punjab, Government 
Islamia College Railway Road, Government Degree 
College for Women Wapda Town  and Wasif Academy.

Islamabad: 31 participants from 27 institutes: 
Rawalpindi College of Commerce Katarian, Punjab 
Group of Colleges Rawalpindi, Leadership College 
of Commerce Rawalpindi, Excellence College of 
Commerce Rawalpindi, Brilliance College of Commerce 
Rawalpindi, National University of Science and 
Technology, Government Degree Girls College, F. G Sir 
Syed College, Asghar Mall College from Rawalpindi; 
Allama Iqbal Open University, Scienta Vision College, 
Islamabad College for Girls, Islamabad Model College 
for Boys F-10/3, Islamabad Model College for Boys 
F-11/1, Islamabad Model College for Boys F-11/3, 
Islamabad Model College for Boys F-7/3, Islamabad 
Model College for Boys F-8/4, Islamabad Model 
College for Boys G-10/4, Islamabad Model College for 
Boys G-11/1,  Islamabad Model College for Boys I-10/1, 
Islamabad Model College for Boys I-8/3, Islamabad 
Model College for Girls F-10/2, Islamabad Model 
College for Girls F-6/2, Islamabad Model College for 
Girls F-7/4, Islamabad Model College for Girls F-8/1, 

Source: Web search

Notes & Handouts
Have brief notes on 

postcard sized cards. Have a 
handout that the audience 
can take away afterwards.

Structure
Have a logical order: 
introduction, middle 

with your main points & a 
conclusion.

Practice
Practice beforehand in front 
of mirror, with a recorder or 

in front of a friend. 

Body Language
Smile, make eye contact, 
stand up straight & move 
around a bit. Don't hide 

behind the podium!

Presentation 
Skills 

Speech
Speak clearly, confidently, 

concisely & not too fast. Use 
everyday language rather 

than jargon.

PowerPoint
Keep slides clean & simple. 

Don't have lots of text 
on each slide. Use charts, 

diagrams & pictures.

Interaction
Build a rapport with 

your audience. Get them 
involved by asking & 

encouraging questions. Use 
humour if appropriate.

It's normal to be a bit 
nervous: this help makes 

you more energised. 
Preparation & practice will 

reduce nerves.

Nervousness
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Islamabad Model College for Girls I-8/3 and Islamabad 
Model College for Girls Humak.

Karachi: 80 participants from 28 institutes: Defence 
Authority College for Men, Defence Authority College 
for Women, St. Patrick’s College, Agha Khan Secondary 
School, Agha Khan University Board, Government Delhi 
Inter College, Bahria College, Army Public College, 
BAMM PECHS Girls College, Gulistan College for Girls, 
CAMS College, Tabani College, Aisha Bawany College, 
Government Degree College, Sir Adamjee Institute, 
Government Inter Science and Commerce College, 
Haji Abdullah Haroon Government College, Islamia 
Arts and Commerce, Commecs College, KMA Degree 
Girls College, Government College for women, Siraj 
ud Dualah College, SM Arts and Commerce College, 
Al-Hamd College, Jinnah Government College, Life 
Education Centre, SMART College and Govt. Degree 
Science & Commerce College.

New Training Organisations outside 
Practice
Following entities were authorised by The Institute of 
Chartered Accountants of Pakistan (ICAP) as Training 
Organisations outside Practice (TOOP) in January 2018:

Pakistan State Oil Limited PSO House, Khayaban-
e-Iqbal, main Clifton road, Clifton Karachi; and TPL 
Insurance Limited 11th floor, Centrepoint, off Shaheed-
e-Millat expressway, adjacent KPT interchange, Karachi. 

Islamabad

Karachi

Lahore

Examination News
Result of Winter 2017 Examinations
The results of Winter 2017 Writing Skills Test (WST) 
and Assessment of Fundamental Competencies 
(AFC) Stage Examinations were declared on January 
8, 2018. 1,685 (59.5%) examinees passed the AFC as 
compared to 621(47.0%) examinees in the previous 
session.

Spring 2018 Examinations
Spring 2018 Certificate in Accounting and Finance 
(CAF), WST and AFC Stage Examinations would be 
held as per following detail:

Stage	 Examination Dates
CAF	 March 5–10, 2018
WST	 March 9, 2018
AFC	 March 19, 2018 
	 (Commencement Date)

Time-Table for CAF Stage Examinations is available 
at ICAP website. Exact date and time of AFC Stage 
Examinations will be communicated to each 
individual examinee through her/his admit card.

Admit Cards
Admit cards for WST and CAF Stage Examinations 
would be sent to the examinees by February 21, 
2018 while admit cards for AFC Stage Examinations 
would be sent to the examinees by March 9, 2018.

Establishment of Examination Centre 
at Quetta
The Institute has made arrangements to conduct 
the AFC stage examinations in Quetta. The first 
examination will be conducted in March 2018.
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bubbles & briefs

The three best-known 
western names in China: 

Jesus Christ, 
Richard Nixon, &

Elvis Presley

Walt Disney had 
originally suggested 
using the name 
Mortimer Mouse 
instead of 
Mickey Mouse.

More than two-thirds 
of household drink 

bacterially 
contaminated 
water and, every 

year, 53,000 
Pakistani children 

die of diarrhoea after 
drinking it. 

Unicef

Some octopuses have been 
known to eat their arms off 
when they are exposed to 
stressful situations.

One of the truest signs of maturity is the
ability to disagree with someone while 
still remaining respectful.

182 senior managers were 
surveyed in a range of industries:

62%

65%

71%

64%

said meetings keep them from 
completing their own work.

said meetings are unproductive 
and inefficient.

said meetings come at the expense 
of deep thinking.
said meetings miss opportunities 
to bring the team closer together.

Source: HBR

Source: HBR

Sometimes change is absolutely necessary 
to maintain relevance and advantage.

K E E P  P R AY I N G ,  N O  M AT T E R
W H AT  I T  I S  YO U  S E E K .

I M P O S S I B I L I T Y  A N D
P O S S I B I L I T Y  A R E  M E R E LY

C O N C E P T S  O F  YO U R  M I N D.
F O R  A L L A H ,  N OT H I N G  I S

I M P O S S I B L E . 


