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01 mark for mentioning each risk

01 mark for mentioning each requirement for appointment of auditor

01 mark for mentioning each audit procedure

0.5 mark for identification of each weakness

01 mark for stating the implication

01 mark for identifying unexplained fluctuation and inconsistency

0.5 mark for each key audit procedure to address the issue identified

Evaluation of the need to amend the financial statements

01 mark for each auditor's course of action

01 mark for identification of each shortcoming

01 mark for suggesting each change

01 mark for mentioning each general control

01 mark for mentioning each factor to evaluate the competency of auditor's expert

01 mark for mentioning each course of action

01 mark for mentioning each responsibility of the auditor

01 mark for mentioning each factor to assess the competency of internal audit 
function
0.5 mark for mentioning each example of system log

BULL

BULL

BULL

BULL

BULL

BULL

BULL

BULL

BULL

Discussion on whether advertisement can be made

Matters to be considered before placing the announcement in newspaper

Discussion on discount offered by the audit client

Identifying and discussing the threats

01 mark for each safeguard

Evaluation of misstatement in the financial statements and its materiality

Discussion on the audit opinion to be expressed

01 mark for discussing each application control

0.5 mark for mentioning each example
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(i)  You failed to apply the relevant knowledge of ISAs to scenario based questions.

(ii) It seems that you have not studied the topic "Code of Ethics for Chartered Accountants"

Other Comments:

Zero

Yes

Yes

100
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This report is being issued at the specific request of the examinee exclusively for his / her own guidance for informational purposes only. This report should be read in
conjunction with the Examiners' Comments and Suggested Answers issued by the Institute.

The views expressed in this report are the personal views of the individual examiner and are not necessarily those of the Institute. All such information, opinions and
views may or may not prove to be correct, and are subject to change without notice. The main areas of weaknesses identified by the examiner may not necessarily
include remarks on all the errors in the answer script and therefore, it should not be assumed that the information contained herein is necessarily complete in all
respects.

This report and the specific comments and opinions are not (and should not) be construed as guidance on future course of study or as a guidance on how to answer and
attempt future examinations.

The Institute and its officers, directors, members, employees, executives, consultants, advisors, analysts and examiners accept no responsibility or liability towards the
recipient or any other person for any information or views expressed in this report and assume no obligation to do or not to do anything in relation to this scheme.

This service only aims to provide an individual feedback for the recipient and is not to be (and should not be) considered as script rechecking service.

No further correspondence on this matter will be accepted.
 

                 


