MEMORANDUM OF FINDINGS
CRN:  CRN-XXXXXX Session: Autumn 2021

Paper: Cost and Management Accounting

Your Performance in attempted question
MaXImkum Not Good Above | Passing | Below Poor Zero
marks | Attempted Passing passing
>75% | 51%to 50% 25% to <25%
75% 49%
Al = Optionl
@ Proceeds from sale of inventory 15 v
@ Penalty onrent 1.0 v
e Sale of machinery 2.0 v
e Tax 0.5 v
m Option 2
@ Contribution margin 6.5 v
e Fixed overheads 5.0 v
e Tax 0.5 v
o Sale of machine 1.0 v
@ Net present value and conclusion 2.0 v
A2 | (a)
e Demand units 1.0 v
@ Profit maximization schedule - in existing country 7.0 v
@ Profit maximization schedule - in country X 7.0 v
(b) 01 mark for each factor 4.0 v
A3 | (a) Equivalent production units 2.0 ‘ ‘ ‘ v ‘ ‘ ‘
(b)
(i) e [Material price variance 4.0 ‘ ‘ ‘ ‘ v ‘ ‘
e [Material mix variance ‘ 3.0 ‘ ‘ ‘ v ‘ ‘ ‘ ‘
e Material yield variance ‘ 2.0 ‘ ‘ ‘ ‘ v ‘ ‘ ‘
(ii) e |Variable factory overhead expenditure variance ‘ 2.0 ‘ ‘ v ‘ ‘ ‘ ‘ ‘
e |Variable factory overhead efficiency variance ‘ 2.0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ v
(i) | @ Fixed factory overhead expenditure variance ‘ 1.0 ‘ v ‘ ‘ ‘ ‘ ‘ ‘
@ Fixed overhead efficiency variance ‘ 2.0 ‘ ‘ ‘ ‘ v ‘ ‘ ‘
@ [Fixed overhead capacity variance ‘ 2.0 ‘ v ‘ ‘ ‘ ‘ ‘ ‘
A4 ‘ m Quantity schedule 1.0 v
i m Equivalent production units 35 v
i m Statement of cost per unit 2.0 v
i m Statement of cost allocation 15 v
| m Process account 2.0 v
A5 | (a)
@ Weighted average selling price at 14000 and 16000 units 6.0 v
e Total fixed costs using high and low method 4.0 v
e CMratio 1.0 v
@ Breakeven revenue 1.0 v
@ Margin of safety units 2.0 v
(b) Discussion on conclusion, if any 2.0 v
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MEMORANDUM OF FINDINGS
CRN:  CRN-XXXXXX Session: Autumn 2021

Paper: Cost and Management Accounting

Your Performance in attempted question
Maximum ™o Good | Above | Passing | Below | Poor Zero
marks | Attempted Passing passing
>75% | 51%to 50% 25% to <25%
75% 49%
A6 | (a) 0.5mark for each situation 2.0 v
(b)
0) e 01 mark for each journal entry 3.0 ‘ ‘ ‘ ‘ ‘ v ‘
e Adjusted selling price ‘ 1.0 ‘ ‘ v ‘ ‘ ‘ ‘ ‘
@ [NRV loss on good units of B ‘ 2.0 ‘ ‘ ‘ ‘ ‘ v ‘ ‘
e NRV loss on damaged units of A ‘ 2.0 ‘ ‘ ‘ ‘ v ‘ ‘ ‘
@ NRV loss on damaged units of B ‘ 20 ‘ ‘ ‘ ‘ ‘ v ‘ ‘
(i) 0.5 mark for adjusted value of each category of inventory 3.0 v ‘ ‘ ‘ ‘ ‘ ‘
100
Other Comments:

(i) You did not read the requirements of the question and consequently missed out the key aspects of the answers Q.2(a) and Q.4.

(i) You did not provide workings in Q.5.

THE END

This report is being issued at the specific request of the examinee exclusively for his / her own guidance for informational purposes only. This report should be read in
conjunction with the Examiners' Comments and Suggested Answers issued by the Institute.

The views expressed in this report are the personal views of the individual examiner and are not necessarily those of the Institute. All such information, opinions and
views may or may not prove to be correct, and are subject to change without notice. The main areas of weaknesses identified by the examiner may not necessarily
include remarks on all the errors in the answer script and therefore, it should not be assumed that the information contained herein is necessarily complete in all
respects.

This report and the specific comments and opinions are not (and should not) be construed as guidance on future course of study or as a guidance on how to answer and
attempt future examinations.

The Institute and its officers, directors, members, employees, executives, consultants, advisors, analysts and examiners accept no responsibility or liability towards the
recipient or any other person for any information or views expressed in this report and assume no obligation to do or not to do anything in relation to this scheme.

This service only aims to provide an individual feedback for the recipient and is not to be (and should not be) considered as script rechecking service.

No further correspondence on this matter will be accepted.
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