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Southern Regional Committee

NOTICE OF MEETING

Notice is hereby given that the 63rd Annual General Meeting of the Southern

Regional Committee (SRC) of the Institute of Chartered Accountants of Pakistan

(ICAP) will be held on Friday, October 18, 2024 at 9:45 a.m. at ICAP – Moosa

D. Desai Auditorium, ICAP House, Clifton, Karachi to transact the following

business:

1. Confirmation of the minutes of 62nd Annual General Meeting.

2. Consideration of the Southern Regional Committee’s Report and Audited

Financial Statements for the year ended June 30, 2024 together with the

Auditor’s Report thereon.

3. Any other business with the permission of the Chair.
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Moneeza Usman Butt, FCA 

Honorary Secretary

Karachi: October 04, 2024
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THE COMMITTEE FOR THE YEAR 2023-2024

Syed Junaid Ali, FCA

Chairman
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Osama Kapadia, FCA

CPD Convener

Technical & Professional Affairs

Moneeza Usman Butt, FCA

Honorary Secretary

Usama Rashid, FCA

CPD Convener

Industry & Technology

Shaikh Ahmed Salman, FCA

Facilitator Overseas / CASA / Library

Bashir Ahmed, ACA 
Lead Balochistan Affairs
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CHAIRMAN’S REPORT TO THE MEMBERS 

SOUTHERN REGIONAL COMMITTEE

The Southern Regional Committee (SRC) of the Institute of Chartered Accountants of

Pakistan (ICAP) is responsible to provide its members with a platform for Continuing

Professional Development (CPD) and enhancement of skills, advisory to the Council,

management of library and coordination with Chartered Accountants Students’

Association (CASA) – South.

NEW OFFICE BEARERS

Following are the current Committee members with their roles and responsibilities:

Syed Junaid Ali, FCA 

Ms.Muneeza Usman Butt,FCA

Mr.Usama Rashid, FCA

Mr. Osma Kapadia, FCA

Mr. Shaikh Ahmed Salam, FCA

Mr. Bashir Ahmed, ACA
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Chairman

Honorary Secretary

CPD Convener Industry and Technology

CPD Convener Technical and Professional Affairs 

Facilitator Overseas / CASA / Library

Lead Balochistan Affairs

On behalf of SRC, I am pleased to apprise you about SRC’s activities during the year

ended June 30, 2024.
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CPD ACTIVITIES

During the year, SRC organised the following seminars, workshops, masterclasses and

soft skills trainings which enabled the members to acquire the necessary knowledge

and expertise to keep them abreast with the latest developments. These programs were

conducted by topnotch instructors and experts in their respective fields.

TOPICS COVERED DURING THE YEAR:

• Workshop on Finance Act 2023

• Seminar on Environmental Social & Governance (ESG) Reporting

• Seminar on Investing & Risky Behaviors - The Role of Chartered Accountants

• Seminar on Opportunities for Export of Accounting Services

• Seminar on Competition Law in Pakistan

• Internal Audit Masterclass

• Seminar on Calculation of Green House Gas (GHG) Emissions Implementation 

of IFRS Sustainability Disclosure Standards in Pakistan

• Seminar on Zakat Calculation

• Masterclass on Decoding Sustainability Reporting Standards S1 & S2

• Seminar on Human Rights for Peace, Stability and Sustainability

• Seminar on IFRS 17 Implementation

• Seminar on The Ultimate Key to Happiness

• Seminar on Draft ICAP Code of Ethics for CAs (Revised 2024)

• Seminar on Exploring UAE Job Market; Career Progression Pathways

• Leadership Xpedition 2024

• Post Budget Conference 2024



Southern Regional Committee

SOCIAL EVENTS

FAMILY FUN FEST

The Southern Regional Committee upheld its tradition of hosting memorable and family-

inclusive social events for members and their families. This year’s highly anticipated

Family Fun Fest once again held at Bahria Adventure Land in Bahria Town, Karachi.

This marked the second consecutive year that the Family Fun Fest took place at this

prime location, the event provided the perfect setting for members to relax, reconnect,

and enjoy a variety of thrilling attractions.

CA PAKISTAN CRICKET LEAGUE

The second season of the CA Pakistan Cricket League, CACL 23, kicked off with great

momentum, continuing the legacy established last year and further cementing its status

as the flagship event of SRC. Once again, it emerged as one of the year's biggest

highlights. This year’s tournament saw participation from 12 teams from the corporate

sector and firms, which included PARCO, NCCPL, A.F. Ferguson & Co., Allied

Engineering, KPMG Taseer hadi & Co., Jubilee Life Insurance, Adamjee Life

Assurance, EY Ford Rhodes, HUBCO, UBL, SIEMENS, Lucky Cement. The winner of

the tournament was team A.F. Ferguson & Co.

A special feature of the league were the Friendly CA Veterans' Matches. These

matches were played in four teams, lead by; Mr. Farrukh Rehman, Mr. Omer Chughtai,

Mr. Khurram Jameel & Mr. Adnan Rizvi. After well played matches amongst these All-

Star Teams, the final was won by Team Khurram Jameel.
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ANNUAL DINNER - QUETTA

As part of SRC’s continued efforts to establish footprint of ICAP in the Balochistan

region, Annual Dinner of the members and the students was arranged on April 27, 2024

at Sareena Hotel, Quetta. The event was also graced by the honorable Ms. Ghazala

Gola, Deputy Speaker of the Provincial Assembly of Balochistan, as the guest of honor,

who greatly appreciated the efforts made and spoke on the importance of Education

and how crucial it is to continue these efforts for a prosperous future of the Balochistan

region.

VISIT TO SOS CHILDREN'S VILLAGE QUETTA

With the objective to contribute towards the betterment of the society, SRC along with

Council Member Mr. Shahab Qadir visited the SOS Children Villages Quetta. The SRC

Members were given a tour of the entire facility and met with the talented children there.

gifts were also distributed among the children on behalf of SRC as a small token to

encourage them to prioritize their educations and become valuable members of the

society.
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CHARTERED ACCOUNTANTS STUDENTS’ ASSOCIATION, SOUTH

The SRC also oversees the affairs of the Chartered Accountants Students’ Association,

South (CASA-S) and library affairs. Mentoring and guidance is provided to the elected

members and opportunities for learning and development are created for the CA

students through CASA-S. The CASA-S elections were held in March 2023 and the

new body was formed for a period of 1 year.

CASA-S organised various activities for the students which included both recreational

activities along with academic / informative workshops as well. A few notable

mentions are the CASA Sports League, Declamation Contest, Plantation Drive,

Exam Focused Workshops, Islamic Banking Seminar, Blood Donation Drive, Mental

Health Webinar etc.

FINANCE AND ACCOUNTS

The financial statements reflect a surplus of Rs. 3.28 million for the current year as

compared to Rs. 2.73 million last year. During the year, Rs. 3.94 million was allocated

from ICAP on account of Members’ subscription fee whereas Rs. 17.09 million and

Rs. 7.24 million was earned from CPD activities and social events respectively. The

SRC spent Rs. 14.04 million on CPD activities whereas Rs. 10.27 million was spent

on social events. SRC’s investments held in the name of ICAP stood at Rs. 38.38

million at the end of the year.
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COMMITTEE MEETINGS

During the year 5 meetings were held, details of attendance are listed below:

Syed Junaid Ali 5

Ms. Muneeza Usman Butt 4

Mr. Osama Kapadia 5

Mr. Usama Rashid 5

Mr. Shaikh Ahmed Salam 5

Mr. Bashir Ahmed 3
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CONDOLENCES

The following members of our Institute from the Southern Region departed for heavenly 

abode.

-Sd-

Syed Junaid Ali, FCA

Chairman Southern Regional Committee 

October 04, 2024

S No. Membership No.

1 Sirajuddin Cassim 0247

2 Syed Muhammad Khalid 0351

3 Mushtaq Ahmed Vohra 0477

4 Abdul Jabbar Kazi 0590

5 Shahabuddin Ahmad Siddiqui 0807

6 Zia Uddin 0975

7 Amin 2065

8 Farah Qureshi 2082

9 Muhammed Ali Siddiqui 3858

10 Mohsin Modi 8997

ACKNOWLEDGEMENT

On behalf of SRC, I would like to thank the President ICAP, Vice President South ICAP,

Council Members and fellow members for their guidance, support and patronage.

We are also thankful to the ICAP Secretary and his entire team as well as all staff

members working at the SRC office for the support provided by them throughout the

year.
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S. No. Date
Seminar /

Workshop

/ Conference

CPD

Hours

No. of Participants

Speaker / Session Chairperson

Members
Non-

Members Total

1 July 11, 2023
Workshop on 

Finance Act 2023
6 23 31 54

Speakers:

Zeeshan Zafar Khan

Taha Khan Baqai, FCA

Closing Remarks:

Salman Haq, FCA

2
August 10,

2023

Seminar on 

Environmental Social 

& Governance (ESG) 

Reporting

4 71 61 132

Speakers:

Rana Nadeem, FCA

Syed Ahson Ali Shah, FCA

Panelists:

Farhan M. Haroon

Armughan Ahmed Kauser, FCA 

Aly Yousuf, FCA

Syed Fahim ul Hasan, FCA

Moderator: 

Zehra Aneek

Guest of Honor:

Musarat Jabeen

Farrukh Khan

Chief Guest: 

Shamshad Akhtar

Session Chairman:

Farrukh Rehman, FCA

3
August 17,

2023

Seminar on 

Investing & Risky 

Behaviors - The 

Role of Chartered 

Accountants

2 20 10 30

Speaker & Moderator: 

Asad Khan, FCA

Panelists:

Muhammad Asad

M. Farhanullah Khan

Session Chairman:

Farrukh Rehman, FCA

4
August 31, 

2023

Seminar on 

Opportunities for 

Export of Accounting 

Services

3 196 55 251

Speakers:

Riaz A. Rehman Chamdia, FCA

Fahad Younus, FCA 

Aaisha Makhdum

Panelists:

Asad Abbas Khan, FCA

Danish Noorani, ACA

Chief Guest:

Farrukh Rehman, FCA

Moderator:

Moneeza Usman Butt, FCA

CPD ACTIVITIES HELD FROM 1 JULY 2023 TO 30 JUNE 2024



Southern Regional Committee

09

S. No. Date
Seminar /

Workshop

/ Conference

CPD

Hours

No. of Participants

Speaker / Session Chairperson

Members
Non-

Members Total

5
November 23, 

2023

Seminar on 

Competition Law in 

Pakistan

3 32 36 68

Speakers:

Shahzad Hussain

Ahmed Qadir

Guest of Honor:

Salman Amin

Session Chairman:

Arslan Khalid, FCA 

6

December 07, 

2023 till 

January 20, 

2024

Internal Audit 

Masterclass
28 04 42 46

Trainers:

Aamir Shaukat Hussain, FCA

Muhammad Ibrahim, ACA

Guest Speakers:

Hussein Hassanali, FCA 

Muhammad Saleem

Asema Tapal, FCA

Mashkoor Ahmed Khan

Rauf Ali Jan, FCA

7
January 09,

2024

Seminar on 

Calculation of Green 

House Gas (GHG) 

Emissions -

Implementation of 

IFRS Sustainability 

Disclosure 

Standards in 

Pakistan

4 48 45 93

Speakers:

Akif Saeed 

Ravi Abeywardana

Fauzia Safdar Khan

Nazish Shekha 

Panelists:

Farrukh Rehman, FCA

Imran Mirza

Imran Sabir

Zehra Aneek

Syed Ahson Ali Shah

Session Chairman:

Farrukh Rehman, FCA

Moderator: 

Moneeza Usman Butt, FCA

8
February 20, 

2024

Seminar on Zakat 

Calculation
3 15 18 33

Speakers:

Shameer Haroon

Jamal Anees Abbasi

Muhammad Umair

Panelists:

Mufti Muhammad Asif

Mufti M. Najeeb Khan

Session Chairman:

Zeeshan Ijaz, FCA

Moderator:

Asif Kasbati, FCA

CPD ACTIVITIES HELD FROM 1 JULY 2023 TO 30 JUNE 2024
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S. No. Date
Seminar /

Workshop

/ Conference

CPD

Hours

No. of Participants

Speaker / Session Chairperson

Members
Non-

Members Total

9
February 28 & 

29, 2024

Masterclass on 

Decoding 

Sustainability 

Reporting Standards 

S1 & S2

16 27 19 46

Trainers: 

Syed Fahim ul Hasan, FCA

Fauzia Safdar Khan, FCA 

Speakers:

Syed Ahson Ali Shah, FCA

Omer Asim Salman

Session Chairman:

Farrukh Rehman, FCA

10
April 06, 

2024

Seminar on Human 

Rights for Peace, 

Stability and 

Sustainability

2 28 25 53
Guest Speaker:

Dr. Khalid Al-Qaddumi

11
April 23, 

2024

Seminar on IFRS 17 

Implementation
8 27 39 66

Opening Remarks: 

Khalid Rehman, FCA

Speakers:

Jeong-Hyeok Park (Jay)

ChunHo Lee

Jiseong Yu

YeLim Seo

Minsup Song

Aamir Khan

Falak Soomro

Panelists:

Hena Sadiq, FCA

Jeong-Hyeok Park

Falak Soomro

Nawaid Jamal, FCA 

Usama Dangra

Omer Morshid, FCA

Session Chairman:

Rana Usman Khan, FCA

12
April 30, 

2024

Seminar on The 

Ultimate Key to 

Happiness

1.3 18 16 34
Speaker:

Shaykh Mufti Tauqeer

CPD ACTIVITIES HELD FROM 1 JULY 2023 TO 30 JUNE 2024
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S. No. Date
Seminar /

Workshop

/ Conference

CPD

Hours

No. of Participants

Speaker / Session Chairperson

Members
Non-

Members Total

13
May 03, 

2024

Seminar on Draft 

ICAP Code of Ethics 

for Chartered 

Accountants 

(Revised 2024)

4 54 09 63

Speakers:

Tasawar Hussain, ACA

Hena Sadiq, FCA

Panelists:

Khurram Jameel, FCA

Shaikh Salman, FCA

Waqas Aftab Sheikh, FCA

Session Chairman: 

Farrukh Rehman, FCA 

Moderator:

Farheen Mirza, FCA

14
May 08, 

2024

Seminar on 

Exploring UAE Job 

Market; Career 

Progression 

Pathways

2 33 59 92

Guest of Honor:

H.E. Bakheet Ateeq Al-Rumaithi, 

Consulate General 

United Arab Emirates

Speaker:

Naffar Hussain, ACA 

Panelists:

Naffar Hussain, ACA 

Yasir Gadit, FCA

Osama Kapadia, FCA

Moderator:

Moneeza Usman Butt, FCA

15
May 31-

June 03, 2024

Leadership  

Xpedition 2024
24 07 18 25

Trainers:

Training Impact Team;

Haris Mehmood

Mir Muhammad Ali 

Umair Hasan

16
June 14, 

2024

Post Budget 

Conference 2024
6.3 222 138 360

Welcome Address:

Muhammad Awais, FCA

Opening Remarks:

Syed Junaid Ali, FCA

Session – 1 Direct Taxation:

Keynote Address: 

Asim Zulfiqar, FCA

Panelists:

Imran Afzal, FCA

Nadeem Akhtar Sheikh, FCA

Haider Ali Patel, FCA

Khalid Mahmood, FCA

Asif Haroon, FCA

CPD ACTIVITIES HELD FROM 1 JULY 2023 TO 30 JUNE 2024
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S. No. Date
Seminar /

Workshop

/ Conference

CPD

Hours

No. of Participants

Speaker / Session Chairperson

Members
Non-

Members Total

16
June 14, 

2024

Post Budget 

Conference 2024
6.3 222 138 360

Moderators: 

Ahmad Salman, FCA

Taha Baqai, FCA

Session – 2 Indirect Taxation:

Keynote Address:

Adnan Mufti, FCA

Panelists:

Kamran Iqbal Butt, FCA

Aamir Younas, FCA

Maqsood Ahmad, FCA

Sharif Ud Din Khilji, FCA

Rashid Ibrahim, FCA

Moderators:

Asad Feroze, FCA

Aneel Peter, FCA

Session – 3 Economy & Industry:

Keynote Address:

Dr. Vaqar Ahmed

Panelists: 

Syed Amir Ali, FCA

Khurram Schehzad

Sohail Altaf, FCA

Hassan Daud Butt

Ashfaq Yousuf Tola, FCA

Moderators: 

Sana Quadri

Khayyam Mushir

Concluding Session:

Address:

President ICAP,

Farrukh Rehman, FCA

Vote of Thanks: 

Zeeshan Ijaz, FCA

Total 117 825 621 1446

CPD ACTIVITIES HELD FROM 1 JULY 2023 TO 30 JUNE 2024
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JOB SECTOR INFORMATION OF MEMBERS

June 30, 2024

Category Associates Fellows Total

Based inside Pakistan
Commerce and Industry 96 88 184

Without Sector 280 25 305

Healthcare 14 7 21

Banks 99 87 186

Technology and Communication 4 5 9

Hardware / Metal / Mill Store 6 5 11

Trading 2 2 4

Retail / Stores / Supermarkets 3 1 4

Fertilizer / Agriculture 4 6 10

Pharmaceuticals 55 40 95

Power Generation And Distribution 39 25 64

Education 20 26 46

Chemicals / Paints 16 13 29

Financial / Management Consulting 18 10 28

Government 13 14 27

NGOs / Social Services 4 6 10

Glass and Ceramics 0 1 1

Publishers 1 4 5

Shipping/ Marine / Water 8 9 17

Investment / Advisory / Management Company 40 19 59

Corporation 3 6 9

Sugar and Allied 6 8 14

Real Estate 3 2 5

Paper And Board 1 1 2

Leasing 0 2 2

Petroleum 4 14 18

Aviation 5 1 6

Food, Beverages and Restaurants 28 16 44

Engineering 12 11 23

Telecommunication 3 2 5

Fashion and Apparels 8 0 8

Media / Entertainment / Event Management 10 6 16

Information Technology 9 11 20

Cable and Electrical Goods 3 3 6

Oil and Gas 34 45 79

Fund Managers 4 2 6

Hotel, Travel and Tourism 2 5 7

Financial / Management Consulting 10 10 20

Cement / Ceramics 12 16 28

Modaraba 3 3 6

Public Practice 50 3 53

Energy & Power 10 6 16

Sugar and Allied 6 8 14

Tobacco 1 1 2
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JOB SECTOR INFORMATION OF MEMBERS

June 30, 2024

Category Associates Fellows Total

Based inside Pakistan

Leather and Tanneries 0 1 1

Electronics 5 3 8

Capital Market 8 14 22

Transport / Logistics / Courier Services 22 19 41

Packaging 7 2 9

Non-Banking Finance Company 2 6 8

Consumer Goods 34 11 45

Employed in Practice 482 134 616

Automotive 35 10 45

Textile 39 29 68

Constructions 16 13 29

Securities 9 3 12

Professional Service Providers 8 7 15

Agency / Authority/ Association 2 2 4

Funding & Investments 3 4 7

Insurance 23 30 53

Hospital 7 9 16

Asset Management 1 1 2

Distribution & Generation Business 3 6 9

Financial / Management Consultancy 6 1 7

Management Consultant 0 1 1

Partnership 30 169 199

Sole Proprieter 40 96 136

Without Sector 468 268 736

Senior Member 7 246 253

Sub Total 2182 1642 3824

Based outside Pakistan

Public Practice 0 6 6

Employed in Practice 265 36 301

Other than Public Practice 561 570 1131

Senior Members 0 70 70

Sub Total 826 682 1508

TOTAL 3008 2324 5332
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The Institute of Chartered Accountants of Pakistan
Chartered Accountants Avenue, Block 8, Clifton Karachi-75600 (Pakistan) 

UAN: 111-000-422,Ph: (92-21) 99251646
URL:http://www.icap.org.pk, Email: srcicap@icap.org.pk

http://www.icap.org.pk/
mailto:srcicap@icap.org.pk

