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Southern Regional Committee

NOTICE OF MEETING

Notice is hereby given that the 64th Annual General Meeting of the Southern

Regional Committee (SRC) of the Institute of Chartered Accountants of Pakistan

(ICAP) will be held on Friday, October 24, 2025 at 9:45 a.m. at ICAP – Moosa D.

Desai Auditorium, ICAP House, Clifton, Karachi to transact the following

business:

1. Confirmation of the minutes of 63rd Annual General Meeting.

2. Consideration of the Southern Regional Committee’s Report and Audited

Financial Statements for the year ended June 30, 2025 together with the

Auditor’s Report thereon.

3. Any other business with the permission of the Chair.
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Shaikh Ahmed Salman, FCA 

Honorary Secretary

Karachi: October 10, 2025
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THE COMMITTEE FOR THE YEAR 2024-2025

Moneeza Usman Butt, FCA

Chairperson
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Osama Kapadia, FCA

CPD Convener

Technical & Professional Affairs

Shaikh Ahmed Salman, FCA

Honorary Secretary

Usama Rashid, FCA

CPD Convener

Industry & Technology

Syed Junaid Ali, FCA

Facilitator Overseas / CASA / Library

Bashir Ahmed, ACA 
Lead Balochistan Affairs
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CHAIRMAN’S REPORT TO THE MEMBERS 

SOUTHERN REGIONAL COMMITTEE

The Southern Regional Committee (SRC) of the Institute of Chartered Accountants of

Pakistan (ICAP) is responsible to provide its members with a platform for Continuing

Professional Development (CPD) and enhancement of skills, advisory to the Council,

management of library and coordination with Chartered Accountants Students’

Association (CASA) – South.

NEW OFFICE BEARERS

Following are the current Committee members with their roles and responsibilities:

Ms. Muneeza Usman Butt, FCA

Mr. Shaikh Ahmed Salman, FCA

Mr. Osama Kapadia, FCA

Mr. Usama Rashid, FCA

Syed Junaid Ali, FCA

Mr. Bashir Ahmed, ACA
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Chairperson

Honorary Secretary

CPD Convener Technical and Professional Affairs 

CPD Convener Industry and Technology

Facilitator Overseas / CASA / Library

Lead Balochistan Affairs

On behalf of SRC, I am pleased to apprise you about SRC’s activities during the year

ended June 30, 2025.
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CPD ACTIVITIES

During the year, SRC organised the following seminars, workshops, masterclasses and

trainings which enabled the members to acquire the necessary knowledge and

expertise to keep them abreast with the latest developments. These programs were

conducted by topnotch instructors and experts in their respective fields.

TOPICS COVERED DURING THE YEAR:

• Seminar on Registration and Taxation of Startups, E-Commerce, IT Sector and

Freelancers

• Course on Tax Masterclass 3.0

• Webinar on Taxation of Non-Resident Individuals, Filing of Return in Pakistan &

Tax Issues

• Seminar on Personal Branding

• Presentation of a Paper on Full Reserve Banking: A Path to Curbing Inflation,

Reducing Debt, and Addressing Unemployment

• Future Ready Textile and Apparel Reporting with IFRS Sustainability

Standards

• The AML Master Class

• Two-Day Workshop on International Taxation & Transfer Pricing

• Seminar on An Overview on Group Audits under Revised ISA 600

• Workshop on Corporate Restructuring & Turnaround Management A Pathway

to Strategic

• Workshop on AI Leadership in Business

• Seminar on Navigating the Economic Challenges & Opportunities – US Tariffs

and Upcoming Tax Measures

• Seminar on Key Changes in QCR Framework & Key Deficiencies Identified

during QCR Review

• Post Budget Conference 2025

• Workshop on Sate-Owned Enterprises - Governance & Orientations



SOCIAL EVENTS

FAMILY FUN FEST

The Southern Regional Committee continued its tradition of organizing memorable and

family-inclusive social events for members and their families. The Family Fun Fest

2025, held on Saturday, April 12, 2025, at Bahria Adventure Land, Bahria Town,

Karachi, marked the third consecutive year of this much-anticipated event. With its

vibrant setting and a wide range of thrilling attractions, the Fest once again provided

members and their families with the perfect opportunity to relax, reconnect, and create

lasting memories..

CA PAKISTAN CRICKET LEAGUE

The third season of the CA Pakistan Cricket League, CACL ’24, commenced with great

enthusiasm, building on the momentum of previous editions and further strengthening

its stature as the flagship event of SRC. The tournament saw an exciting blend of

returning contenders and fresh entrants. Established teams such as PARCO, A.F.

Ferguson & Co., Jubilee Life Insurance, UBL, KPMG Taseer Hadi & Co., EY Ford

Rhodes, and SIEMENS once again showcased their talent, while the inclusion of new

teams like K-Electric Limited, EY Rapid Innovation, Habib Metropolitan Bank, Karachi

Gateway Terminal, and Yousuf Adil Chartered Accountants infused additional energy

and vibrancy into the competition. Rising to the occasion, Habib Metropolitan Bank

clinched the CACL ’24 championship title in spectacular fashion

Among the highlights this year was the Veterans’ Match, a special feature honoring the

enduring cricketing spirit of senior members. In a competitive showdown, Team KJ XI

emerged victorious over Team OC XI in the final. A special note of gratitude is extended

to our valued sponsors whose support made CACL ’24 a resounding success. We

proudly recognize PARCO (Gold Sponsor), UBL (Gold Sponsor), Jubilee Life Insurance

(Silver Sponsor), Habib Metropolitan Bank (Silver Sponsor), and Dawood Family

Takaful (Veterans’ Match Sponsor) for their invaluable partnership and continued

commitment to the success of this flagship event.

ICAP BOOK FORUM

The Southern Regional Committee successfully launched the ICAP Book Forum in

2024, creating a unique platform for members to engage in meaningful literary

discussions and exchange diverse perspectives beyond professional boundaries. Since

its inception, the Forum has featured thought-provoking sessions on acclaimed works,

fostering intellectual curiosity, critical thinking, and a culture of continuous learning

within the CA fraternity.
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CHARTERED ACCOUNTANTS STUDENTS’ ASSOCIATION, SOUTH

The SRC also oversees the affairs of the Chartered Accountants Students’ Association,

South (CASA-S) and library affairs. Mentoring and guidance is provided to the elected

members and opportunities for learning and development are created for the CA

students through CASA-S. The CASA-S elections were held in March 2 0 , 2024

and the new body was formed for a period of 1 year.

CASA-S organised various activities for the students which included both recreational

activities along with academic / informative workshops as well. A few notable

mentions are the CASA Annual Conference, CASA Sports League, CASA

Picnic, Declamation Contest, Plantation Drive, Exam Focused Workshops, etc.

FINANCE AND ACCOUNTS

The financial statements reflect a surplus of Rs. 2.17 million for the current year as

compared to Rs. 3.28 million last year. During the year, Rs. 8.8 million was allocated

from ICAP on account of Members’ subscription fee whereas Rs. 15.9 million and Rs.

9.1 million was earned from CPD activities and social events respectively. The SRC

spent Rs. 11.9 million on CPD activities whereas Rs. 15.7 million was spent on social

events. SRC’s investments held in the name of ICAP stood at Rs. 37.1 million at the end

of the year.
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COMMITTEE MEETINGS

During the year 4 meetings were held, details of attendance are listed below:

Ms. Muneeza Usman Butt 4

Mr. Shaikh Ahmed Salman 4

Mr. Osama Kapadia 4

Mr. Usama Rashid 4

Syed Junaid Ali 4

Mr. Bashir Ahmed 4
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CONDOLENCES

The following members of our Institute from the Southern Region departed for heavenly 

abode.

-Sd-

Moneeza Usman Butt, FCA

Chairperson Southern Regional Committee 

October 10, 2025

S No. Membership No.

1 Shamim-Ul-Hasan Khan 1149

ACKNOWLEDGEMENT

On behalf of SRC, I would like to thank the President ICAP, Vice President South ICAP,

Council Members and fellow members for their guidance, support and patronage.

We are also thankful to the ICAP Secretary and his entire team as well as all staff

members working at the SRC office for the support provided by them throughout the

year.
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S. No. Date
Seminar /

Workshop

/ Conference

CPD

Hours

No. of Participants

Speaker / Session Chairperson
Members

Non-

Members Total

1 July 26, 2024

Seminar on 

Registration and 

Taxation of 

Startups, E-

Commerce, IT 

Sector and 

Freelancers

3 26 47 73

Speakers:

Khalid Mehmood, FCA, 

M. Muzammil Hemani, ACA, 

Taha  Baqai, FCA 

Closing Remarks:

Salman Haq, FCA

2

September 

07, 2024 to 

February 2024

Course on Tax 

Masterclass 3.0
80 2 19 21

Facilitators:

M. Muzammil Hemani, ACA, 

Taha  Baqai, FCA

Zeeshan Zafar Khan

Ejaz Ahmad Bhutta, ACA

Guest Speakers:

Anwar Kashif Mumtaz

Abdul Hameed Shaikh

Asif Haroon, FCA

Haider Patel, FCA

Muhammad Raza, FCA

Adnan Mufti, FCA

Atif Muffasir, FCA

Khalid Mahmood, FCA

Syed Zafar Ahmed

Rehan Siddiqui, FCA

Salman Ul Haq, FCA

Tazeen Fatima, FCA

3
September 17,

2024

Webinar on 

Taxation of Non-

Resident 

Individuals, Filing 

of Return in 

Pakistan & Tax 

Issues

2

Speakers: 

M. Muzammil Hemani, ACA, 

Asif Haroon, FCA 

Session Chairman:

Khalid Rehman, FCA 

4
September 20, 

2024

Seminar on 

Personal Branding
2 9 21 30

Speakers:

Nabeel Shaikh, FCA 

5
November 19, 

2024

Presentation of a 

Paper on Full 

Reserve Banking: 

A Path to Curbing 

Inflation, Reducing 

Debt, and 

Addressing 

Unemployment

2 27 45 72

Speakers:

Qanit Khalilullah, FCA 

Session Chairman:

Syed Asad Ali Shah, FCA 

CPD ACTIVITIES HELD FROM 1 JULY 2024 TO 30 JUNE 2025
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S. No. Date
Seminar /

Workshop

/ Conference

CPD

Hours

No. of Participants

Speaker / Session Chairperson

Members
Non-

Members Total

6
January 13 & 

14, 2025

Future Ready Textile 

and Apparel 

Reporting with IFRS 

Sustainability 

Standards

16 13 7 20

Speakers:

Syed Fahim ul Hasan, FCA, 

Fouzia Safdar Khan, FCA

Session Chairman:

Farrukh Rehman, FCA 

7
January 28 & 

29, 2025

The AML 

Masterclass
14 5 28 33

Trainers:

Sumera Baloch

Raheel Rehman 

Armughan Ahmed Kausar 

Salim Thobani

Session Chairman:

Khalid Rehman, FCA 

8
February 11, 

2025

Zakar Calculation  

In – Depth Webinar 3 35 42 77

Speakers:

Farzana Munaf, FCA

Muhammad Umair, FCA

Saad Bin Khalid

Asif Kasbati, FCA

Mufti Ibrahim Essa

Mufti Raza Madni

9
February 18 & 

19, 2025

Two-Day Workshop 

on International 

Taxation & Transfer 

Pricing 

16 29 25 54

Facilitators: 

Zeeshan Zafar Khan,

M. Muzammil Hemani, ACA, 

Taha Khan Baqai, FCA, 

Asif Zafar, FCA

Guest Speakers:

Adil Rao, 

Asif Haroon, FCA, 

Haidar Ali Patel, FCA, 

Muhammad Raza, FCA, 

Khalid Mahmood, FCA, 

Atif Mufassir, FCA

10
February 25, 

2025

Seminar on An 

Overview on Group 

Audits under 

Revised ISA 600

2 33 54 87

Speakers:

Khurram Jameel, FCA

Panelists:

Shaikh Ahmed Salman, FCA, 

Zeeshan Rashid. FCA 

Moderator:

Hena Sadiq, FCA

11 April 21, 2025

Workshop on 

Corporate 

Restructuring & 

Turnaround 

Management A 

Pathway to Strategic 

Growth

8 12 11 23
Speakers:

Noaman Abdul Majid

CPD ACTIVITIES HELD FROM 1 JULY 2024 TO 30 JUNE 2025
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S. No. Date
Seminar /

Workshop

/ Conference

CPD

Hours

No. of Participants

Speaker / Session Chairperson

Members
Non-

Members Total

12 May 13, 2025

Workshop on AI 

Leadership in 

Business

8 3 17 20
Trainer: 

Warren Knight 

13 May 17, 2025

Seminar on 

Navigating the 

Economic 

Challenges & 

Opportunities – US 

Tariffs and 

Upcoming Tax 

Measures 

4 27 30 57

Speakers:

Arif Habib, 

Asif Haroon, FCA,

Arif Habib

Haider Patel, FCA

Ehsan Malik

Adnan Mufti, FCA

Dr. Huma Baqai

Khalid Mahmood, FCA

Muhammad Raza, FCA

Moderator:

Zeeshan Ijaz, FCA, 

Tazeen Fatima, FCA

14
May 29, 

2025

Seminar on Key 

Changes in QCR 

Framework & Key 

Deficiencies 

Identified during 

QCR Review

1.3 44 39 83

Speakers:

Sheikh Bilal Shams, FCA

Syed Muzammil Ali, ACA, 

Muzammil Ahmed, ACA 

15
June 13, 

2025

Post Budget 

Conference 2025 
6 174 193 367

Opening Remarks:

Moneeza Usman Butt, FCA

Session – 1 Direct Taxation:

Keynote Address: 

Haider Patel, FCA

Panelists:

Anwar Kashif Mumtaz

Khalid Mahmood, FCA

Muhammad Raza, FCA

Moderator:

M. Muzmmil Hemani, ACA

Session – 2 Indirect Taxation:

Keynote Address:

Asif Haroon, FCA

Panelists:

Adnan Mufti, FCA

Asif Kasbati, FCA

Moderator:

Mehmood Bikiya, FCA

CPD ACTIVITIES HELD FROM 1 JULY 2024 TO 30 JUNE 2025
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S. No. Date
Seminar /

Workshop

/ Conference

CPD

Hours

No. of Participants

Speaker / Session Chairperson

Members
Non-

Members Total

15
June 13, 

2025

Post Budget 

Conference 2025 
6 174 193 367

Session – 3 Economy & Industry:

Keynote Address:

Zubair Motiwala

Panelists: 

Asif Peer

Asif Inam

Moderator: 

Usama Rashid, FCA

Concluding Session:

Address:

President ICAP,

Saifullah, FCA

16
June 24, 

2025

Workshop on Sate-

Owned Enterprises -

Governance & 

Orientations

8 9 27 36

Trainer:

Abdul Rahim Suriya FCA 

Panelists:

Qaiser Rafique , 

Muhammad Amin Rajput, FCA, 

Majid Soofi

Session Chairman:

Khalid Rehman, FCA 

CPD ACTIVITIES HELD FROM 1 JULY 2024 TO 30 JUNE 2025
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JOB SECTOR INFORMATION OF MEMBERS

June 30, 2025

Category Associates Fellows Total 

Agency / Authority/ Association 2 2 4

ASSET MANAGEMENT 1 3 4

AUTOMOTIVE 32 14 46

AVIATION 7 1 8

BANKS 97 84 181

CA FIRM 1 0 1

CABLE AND ELECTRICAL GOODS 2 4 6

CAPITAL MARKET 7 11 18

CEMENT / CERAMICS 12 19 31

CHEMICALS / PAINTS 15 13 28

Commerce and Industry 102 88 190

CONSTRUCTIONS 17 11 28

CONSUMER GOODS 36 13 49

CORPORATION 3 5 8

DISTRIBUTION & GENERATION BUSINESS 4 6 10

EDUCATION 27 28 55

ELECTRONICS 7 2 9

EMPLOYED IN PRACTICE 418 146 564

EMPLOYED IN PRACTICE (OVERSEAS) 454 38 492

ENERGY & POWER 13 6 19

ENGINEERING 10 11 21

FASHION AND APPARELS 9 0 9

FERTILIZER / AGRICULTURE 3 5 8

Financial / Management Consultancy 7 0 7

FINANCIAL / MANAGEMENT CONSULTING 12 11 23

FOOD, BEVERAGES AND RESTAURANTS 32 16 48

FUND MANAGERS 4 1 5

FUNDING & INVESMENTS 1 5 6

GLASS AND CERAMICS 0 1 1

GOVERNMENT 14 14 28

HARDWARE / METAL / MILL STORE 5 5 10

HEALTHCARE 15 7 22

HOSPITAL 7 11 18

HOTEL, TRAVEL AND TOURISM 2 5 7

INFORMATION TECHNOLOGY 6 13 19

INSURANCE 27 28 55

INVESTMENT / ADVISORY / MANAGEMENT COMPANY 78 18 96

LEASING 1 2 3

LEATHER AND TANNERIES 0 1 1

MEDIA / ENTERTAINMENT / EVENT MANAGEMENT 12 6 18

MODARABA 2 4 6

Based In Pakistan
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JOB SECTOR INFORMATION OF MEMBERS

June 30, 2025

Category Associates Fellows Total 

NGOs / SOCIAL SERVICES 2 6 8

NON BANKING FINANCE COMPANY 2 6 8

OIL AND GAS 39 48 87

OTHERS 645 525 1170

PACKAGING 3 4 7

PAPER AND BOARD 0 1 1

PETROLEUM 3 14 17

PHARMACEUTICALS 56 43 99

POWER GENERATION AND DISTRIBUTION 34 29 63

PROFESSIONAL SERVICE PROVIDERS 17 8 25

PUBLIC PRACTICE 110 285 395

PUBLISHERS 0 4 4

REAL ESTATE 4 2 6

RETAIL / STORES / SUPERMARKETS 3 2 5

SECURITIES 8 3 11

SHIPPING/ MARINE / WATER 8 10 18

SUGAR AND ALLIED 4 10 14

TECHNOLOGY AND COMMUNICATION 4 6 10

TELECOMMUNICATION 4 5 9

TEXTILE 38 35 73

TOBACCO 1 1 2

TRADING 3 3 6

TRANSPORT / LOGISTICS / COURIER SERVICES 24 18 42

Sub Total 2516 1726 4242

Employed in Practice 81 72 153

Business & Industry 548 621 1169

Sub Total 629 693 1322

Total 3145 2419 5564

Based In Pakistan

Based outside Pakistan
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The Institute of Chartered Accountants of Pakistan
Chartered Accountants Avenue, Block 8, Clifton Karachi-75600 (Pakistan) 

UAN: 111-000-422,Ph: (92-21) 99251646
URL:http://www.icap.org.pk, Email: srcicap@icap.org.pk

http://www.icap.org.pk/
mailto:srcicap@icap.org.pk

