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Scope of studies applicable on all examinations 

Any revision and amendment in legislation, standard, code, guideline and statement shall not 

be part of syllabus before six months’ period elapsed:  

a) in case of legislation, from the date of publication thereof by the issuing authority;  
b) in case of change, revision or issuance of new standard, code, guideline and 

statement, from the date of publication of study material by the Institute or date of 
application prescribed by the issuing authority of the same, whichever is later.  
 
Provided that Finance Act or Ordinance, and notifications and circulars relating to 
Finance Act or Ordinance, issued four months prior to the month of examinations shall 
be considered forming part of the syllabus, in case of CFAP and MSA. 
 

Accordingly Finance Act or Ordinance, and notifications and circulars relating to Finance Act 

or Ordinance issued upto 1st Feb and 1st August shall be examinable in Summer and Winter 

attempts of CFAP and MSA respectively.  

----------------------------------------------------------------------------------------------------------------------- 

Guidance on Study Support Material 

The study support material for CFAP and MSA is not authoritative. Only, the syllabus should 

be referred to for the purpose of determining the scope, including breadth and depth of the 

topics to be examined.  


