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A Purpose-Driven and Ethical Perspective



The Audit Committee of listed companies stands as a cornerstone of corporate governance, 
playing a pivotal role in upholding investor trust and regulatory compliance. Audit Committees 
play a critical role in upholding the integrity, transparency, and credibility of financial reporting 
in listed companies. As guardians of stakeholder trust, they oversee the quality of audits, 
ensure compliance with regulatory standards, and provide vital oversight of risk management 
practices.

In Pakistan’s corporate governance landscape, the significance of the role of Audit Committee 
has grown in recent years, particularly with rising expectations for regulatory responsibilities, 
digital transformation, compliance with sustainability frameworks, and the implementation of 
global best practices. 

The Securities and Exchange Commission of Pakistan (SECP) has mandated specific 
functions and compositions for Audit Committees under the local laws. The Audit Oversight 
Board (AOB) is authorized to oversee the quality of audits carried out for public interest 
companies (PICs) and IT IS observed that the quality of audit of financial statements of PICs 
has been the focus of attention by all the stakeholders including regulators, SECP, the State 
Bank of Pakistan (SBP) and the Pakistan Stock Exchange (PSX).

Bridging the gap between auditors and audit committees is essential to enhance mutual 
understanding, foster open communication, and ensure a more robust and effective audit 
process. Strong alignment between these two pillars not only strengthens corporate 
governance but also builds confidence among investors, regulators, and the broader market.

The Auditing Standards & Ethics Board is pleased to organize first-of-its-kind interactive 
session with the Audit Committees of Listed Companies. First session is planned to be held on 
May 21, 2025 at ICAP House Karachi from 9:00 am to 1:00 pm in which the audit committee 
Chairman of Karachi based listed companies and auditors have been invited. 

This session aims to have interactive discussion with the veteran Audit Committee Chairmen 
and experienced auditors along with the representation of the all-regulatory heads to discuss 
the evolving role of Audit Committees practical insights and best practices and how we can 
bridge the gap between the auditors and Audit Committees.

The Southern Regional Committee of ICAP is pleased to host a thought-provoking webinar 
titled "How to be the Best in Business: An Islamic Perspective." This session will introduce 
participants to the Ubudiyyah Business Model (UBM), is Islamic business framework that aligns 
commercial activities with the principles of Ubudiyyah—servitude and obedience to Allah. It 
emphasizes that all aspects of life, including business, should be conducted in accordance with 
Islamic teachings. Key Principles of UBM are:

Purpose-Driven Business
Business is not just for profit but for fulfilling the purpose of life.

Shari’ah Compliance
All transactions including HR, Marketing, Sales, Finance, Supply chain etc. must adhere to 
Islamic law.

Ethical Conduct (Akhlaq)
Business dealings should reflect truthfulness, honesty, integrity, and fairness.

Benefiting Humanity
The best businesses are those that provide beneficial products and services while maintaining 
exemplary ethics.

Culture Development
Organizations should foster a work culture that enables extraordinary results and is based on 
core values that facilitate Islamic & professional excellence.

Businessmen, CEOs, professionals from all fields who want to inspire others through 
Islamic and professional excellence.

Those who want to run their organization in line with Islamic guidelines

Those who want to achieve extraordinary results in an ethical manner

Who Should Attend



Muhammad Faisal
CEO & Principal Consultant,

UBM Advisory Services

Facilitator

Faisal is a Management Consultant, an MBA (Marketing) 
having a degree in Islamic Sciences (8-year Shahadatul 
Aalimiyah program) & over three decades of rich 
experience in the corporate world. Having worked at major 
multinational and national organizations including 
Siemens and Macter, he has served at senior leadership 
positions as Director Strategic HR, Head of HR, Head of 
Information Systems and Head of Shariah Compliance.

Since 2011 he was actively involved in the Shariah Compliance initiative of a 
pharmaceutical organization where he successfully supervised gap analysis, 
implementation and audits. He simultaneously worked on Ubudiyyah Business Model 
(UBM) along with a team of Ulama and professionals and as Project Manager, played a 
key role in its development. Further, with his in-depth experience of Change Management, 
he designed a unique system that facilitates development of Ubudiyyah Culture in the 
workplace. As a consultant, he has assisted several organizations in connection with UBM 
implementations.

He speaks Urdu, English and German and has also been a guest speaker at places like 
IBA, IoBM, KSBL, SZABIST among others.
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